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ading Fire Insur INCORPORATED 1519. 
The Leading Fire Insurance Company of America. CHARTER PERPETUAL. 


Sy A4ITNA INSURANCE CO. 


E. O. WEEKS, Vice-President. A. C. ADAMS. 
WM. H. KING, Secretary. WM. B. CLARK, President. HENRY & Rees, | Assistant Secretaries. 





Cash Capital, - . - § 4,000,000 00 S S =~ Zz = > ol ~~ Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
: “47 ea & |: oo Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 
a1 § Cash Assets, - - - 12,627,621 45 = 


a Seiiik. eae Pacific Branch, ) BOARDMAN & SPENCER, 
g Total Liabilities, x 9 8,818,774 70 San Francisco, Cal. | General Agents. 
vs ~|CCUSsé«Nets Surplus, - - - 4,808,846 75 ‘ ‘ ° 
vag’ Inland Mari HICAGO, ILL., 14 
ms F Losses Paid in 80 Years, - 83,197,749 32 wumenes ~ a 


Department. | New York, 52 William St. 


Western Branch: 


ne See StS Wee St., KEELER & ‘GALLAGHER, General Agents. 
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. | FIRE UNDERWRITERS AGENCY N ATIONAL Ber Poa 


National Si deaatiadin Company, OF senses OHIO. 





. seine | General Insurance — State of Ohio Only. 
- GENERAL INSURANCE---STATE OF OHIO ONLY, = | ey 
- G. W POHLMAN, E. W. BURNET, | oe iota ae oe me 
“4 PRESIDENT. SECRETARY. | 
1 GARDNER E. MEEKS, State Agent, | C. B. FUNSTON, State Agent, 
- Columbus, Ohio, | . Columbus, Ohio. 

_ Ohio Farmers Insurance Company 
s ' - Lm LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January Ist 1898 of $1,046,010.52, reserved 

as follows for the protection of policy-holders: 
Fnern- tar SON ga x oe a a KA Sh ws $859,356.80 
Reserve for Losses and all other Liabilities, ........ 83,250.55 
Se sep ak | SAG ee tp ge ee ee ne 103,125.46 


Oe ee i a oe Oe ae ee ae $1,046,010.52 








JAS. C. JOHNSON, PRESIDENT. 
O. 8. WELLS, SECRETARY. 





ORCANIZED IN 1848. 
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| 
Columbia — Cooper 
INSURANCE COMPANY Fire Insurance Company 


OF DAYTON, O. 











OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


| 
| 
| 
| 


E. M. THRESHER, O. I. GUNCERL,, | W. P. CALLAHAN, C. D. MEap, Cuas. W. SCHENK, 
en ited President. Vice-President. Secretary. 
1829. 1899. ; | 5ist ANNUAL STATEMENT UNITED STATES BRANCH 





‘OLDEST IN THE WEST.” 


Liverpool & London & Globe 
CINCINNATI [220% seman conan 


U. S. Net Assets, - - =  $9,703,581.65 
Resident Agents in the Principal Cities of Ohio. Liabilities, - - - - - - 4,857,665.56 
Surplus, - - - - - = 4,845,916.09 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W.CADMAN, Gen. Agt. | _— . 
Cincinnati General Agency : 








CINCINNATI, OHIO. | J. M. DE CAMP, General Agent Ohio, Ind., Ky., Tenn., Ark., and W. Va, 
Ge ; . . . 
Te bet ey pe? tee Cincinnati Underwriters 
e Bes YD; af yl e Best 
/ ly + i | COMPOSED OF 
ici WS isi | 
Policies, Yeident, We. ‘Commissions, EUREKA guccmery 
or NEW YORK. Fire and Marine Insurance Co. | Fire Insurance Company. 
rm ORGANIZED 1864. ORGANIZED 1881. 
SETS een WEEE EES. | CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. 
d ai SURPLUS $191,199. SURPLUS $186,910. 


KIMBALL C. ATWOOD, SEc’y, 


COMBINED STATEMENT. 
256 and 257 Broadway, - NEw YorK. 


Capital $250,000. Assets $561,941. Surplus $378,109. 
ASSETS, over . : : . : : - B86B00,000 | F. A. ROTHIER, President P . . ‘ 
ADAM BENUS, Secretary. Cincinnati, Ohio. 


Surplus to Policyholders, . ° ° ° ° 275,000 





A CINCINNATI COMPANY. 


WASH IN GTON Merchants and jManufacturers 


ORGANIZED 1836. 











INSURANCE onammaery INSURANCE COMPANY, 
OF CINCINNATI, O. Cincinnati. 
—— °- = = eee CHARTERED (838. PERPETUAL. 
nwo nas mereverrosticarion ron OS WEARS, = — “vist ~~ furevon ra = > trac 
ACENTS WANTED IN OHIO. WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR., Sec’y. 


HENRY EMERSON, President. E. F. WEISS, Secretary, | 131 East Third Street. _ Telephone 787. 
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t 863. 


ORCANIZED 





JANUARY 1, 


D. J. STAPLES, President. 
W. J. DUTTON, Vice-President. 


B. FAYMONVILLE, 2d Vice-President and Secretary. 
L. WEINMANN, Assistant Secretary. 


Ison. 


THIRTY-SIXTH ANNUAL STATEMENT 


OF THE 


HREMANS FUND INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA. 





Assets 
Re-Insurance Reserve 
Outstanding Losses 
Other Claims 

Net Surplus 


Premium Income 


1898 





Central Department, Chicago, Ill. 


f C. W, KELLOGG, Manager. 


Eastern Department, Boston, Mass. 1 A. K. SIMPSON, Ass’t Manager. 





26TH 
ANNUAL 
STATEMENT. 


—— TIANUARY 1, 1898. 





Stocks and Bonds--Par Value $5,599,209.00. Market Value................ $6,969,603 00 
Cash in Banks and Office ............ ... $286,133 96 
Cash in hands of Agents and in course of collection 494,981 10 
Accrued Interest not included in Market Values. 10,981 06 
Real Estate owned by the ogee gS : 15,000 00 
Loans secured by mortgages on N. Y. City Real Estate. __ 58,000 00 865,096 12 
EN cd 5h+ngaenaneepieioet Sy Re ee ee $7,834,699 12 
CAPITAL STOCK (Invested in U.S. Bonds . .$1,000,000 00 
Reserve Fund for U nexpired Risks ers 2,601,689 81 
Reserve Fund for Unsettled Losses 302,614 43 
Reserve Fund forallotherClaims......... = =. —ssiaaeee 251,395 50 
Net Surplus beyond all Liabilities. 3,678,999 38 
_$7,834,699 12 





WILLIAM N. KREMER, Vromieust. 
LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH,, Secretary. 
ROBERT L. KLUM, _ EDWIN M. CRAGIN, Asst. Secretaries. 


PACIFIC DEPARTMENT : WESTERN DEPARTMENT: 
San Francisco, Cal. 


Chicago, Ill. 
GEORGE H. TYSON, Manager. EUGENE CARY, Mgr., ROGERS PORTER, Asst. + 








J. W. CHAMPLIN, eresivenrt W. FRED MCBAIN, sec'y ano manacer. 


MICHICAN’S __... 
LEADINC COMPANY. 


G RA ND Fire insurance 
R APIDS COMPANY, 


GRAND RAPIDS, MICH. 








CERMANAMENGN WSURUNE COUN, THE “AMERICAN FIRE 





January |, 1899. 
NT) rN / 
$3,902,9 70.0 1 
1,295,787 
152.520.21 
2,J24U.2 
/ \ ST) 
92,932.2 1 
QR1ATFANNDA 
1,36 1, 730.04 
’ ’ 
a 4 aD A 
1 886, 776.41 
{ THOMAS S. CHARD, Manager. 
i S. T. COLLINS, Ass’t Manager. 
Southeastern Department, Macon, Ca. E. S. WILSON, Manager 


INSURANCE 
COMPANY, 


PHILADELPHIA, PA. 








CASH CAPITAL, - e >a 


8 500.000.00 
Reserve for Reinsurance and all other claims, - - 1,705,994.25 
Surplus over all Liabilities, - . . 504,733.42 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
WM. B. KELLY, Genl. Agt. WM. F. WILLIAMS, Ass’t Sec'y. 


NELSON B. JONES, CHARLES L. HECOX, 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio 


AMERICANUS SUM. 


sen I 


FIRE AND MARINE 


SURANCE 


COMPANY. 


VALLEY 


OF SAGINAW, MICH. 


Capital Stock Paid up $200,000.00 
Assets. Wengen ss 321,779.00 
Liabilities. 91,286.00 
Surplus to Policy- -Holders. 230,493.00 


AGENTS IN ALL CITIES. 
WALTER S. EDDY, President. J. P. SHERIDAN, Secretary. 


Cc. L. SEELEY, State Agent for Ohio, 
. COLUMBUS. 
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Continental Assurance Company 


OF NORTH AMERICA. 
General Offices, DETROIT, MICH. 


HEALTH, ACCIDENT and PLATE 
GLASS INSURANCE. 


The ‘*‘CONTINENTAL”’ is the only Com- 
pany in America issuing a policy which in- 
sures the holder against accidental aged 
accidental injuries, and pays a ee 
faey for loss of time caused by - 


CAPITAL, - - - $200,000.00 
SURPLUS, over and above Capital 
and all Liabilities, - $50,000.00 


COLLINS 8B. HUBBARD, President. 
— WALKER, we | 








MARYLAND CASUALTY CO., | 


BALTIMORE. 


CASH CAPITAL, $500,000.00. SURPLUS, $741,517.20. 


Writes desirable contracts covering 
Employers’ Liability, Workmen’s Collective, 


Public and Landlord’s Liability, Teams, . . : INSURANCE 


Individual Accident, Plate Glass, Elevator, . 
Automatic Sprinkler, and Steam Boiler... . 


THE HIGHEST GRADE AND MOST THOROUGH SYSTEM 
OF INSPECTIONS GUARANTEED ELEVATOR 
AND STEAM BOILER POLICY-HOLDERS ... 


The only ‘“‘NON-COMPACT”’ Company in Ohio and West Virginia. 


PRODUCINC ACENTS WANTED. 


| BROWN & WATSON, yg Agents Ohio and West Virginia, 


S New England Building, Cleveland, Ohio. 





' * Massachusetts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 1, 1899, $22,035,448.27. 


Liabilities, $20,075,945.11. 


Surplus, $1,959,503.16. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. - 


HENRY M. PHILLIPS, Secretary. 





PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, - - =- - 





$122,735,550.00 


ASSETS, - -°-° = © * «© © *# * 37,395,017.01 
EY IDENCE of the skillful and faithful management of this Company is found in its 

exceedingly low expense rate, and the remarkably favorable rate of mortality. 
For the full period of its existence, the death rate has been only .61 of the rate indica- 
ted by the authoritative tables. 

The Provident Life and Trust Company has been conducted in accordance with 
the tdea the at Life Insurance is a sacred trust, and the best management that which 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal 
treatment of policyholders, and which best adapts plans of insurance to the needs of 
the insurer. That the Company has not been excelled in accomplishing these results 


is matter of record. 
Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generac Acent WesTERN Onio, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


S. S. SAFFOLD, Generat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 








F. C. CROSS, Manager. 
INSURANCE Co. 


MUTUAL LIFE ssc: 


INCORPORATED 1866, 


GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
WM. W. MORRIS, Secretary. DAVID MERIWETHER, Treas. 


Home Office, - - Louisville, Ky. 
ie I I gg og ko wee e casas cd awnwkeedbe $2,839,920 30 


| Surplus, 8 ore it ate enh hen ES RRR ARG 167,392 64 
| Surplus, 4% per cent................. bss cstavucorcunee 335,800 00 
| Total Death Claims and Endowments Paid................ 3,038,399 64 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 
Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





te Western and Southern Life Insurance Company, 


OF CLIINCININATI, OEFIIOC. 


PAID-UP CAPITAL, - - - - - 


FRANK CALDWELL, President. 
W. J. WILLIAMS, | ey 


—— 1867. Members’ Safety Fund 


81,000,000. 


HARTFORD LIF INSURANCE COMPANY, 


HARTFORD, CONN. 


Selis all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
makes renewal contracts with reliable men. WRITE HIM. 





$100,000.00 


= GOOD LIVE AGENTS WANTED. 





| The Prudential 


Ordinary and 
Industrial 
Profit-Sharing 
Life Insurance Policies. 


$50,000 to $15 


STRENGTH OF 
‘GIBRALTA 
YM fib ih 


On Every Approved Plan. 





i AGENTS WANTED. 
THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 
Horme Office, NEWARK, N. J- 
HENRY BOHL. Supt. of Agencies, Ohio and Indiana. COLUMBUS. OHIO. 
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Ohio’. 


Every OTHER THURSDAY. 
$2.00 PER YEAR. 15 Cents Per Copy 
E. JAY WOHLGEMUTH, Ebitor. 


THE OHIO UNDERWRITER CO., Publishers, 


AETNA BUILDING, 413 Vine STREET, CINCINNATI. 


ENTERED AT THE CINCINNATI! POST OFFICE AS SECOND-CLASS MATTER 








THE WEST PAYS THE FIDDLER. 

Some figures and comments in a recent issue 
of the Journal of Commerce are interesting 
reading out here in the West. The figures show 
the New York City premiums of a number of 
fire companies for the latter half of 1897 and the 
latter half of 1898. The most striking examples 
of what a big rate war can do are the cases of 
the N. B. & M., whose premiums dropped from 
$86,734 to $7,423, and the Phenix of Brooklyn, 
from $50,124 to $2,263. Twenty-seven com- 
panies show in the aggregate net premiums 
from June 31, 1898, to December 31, 1898, of 
$243,000 as against $697,000 for the same period 
in 1897. What interests the western reader is 
that he will have to help pay for this. The 
companies dance in New York or San Fran- 
cisco and the insurers of the other sections 
settle with the orchestra. 


THE STIPULATED PREMIUM LAW. 


A few weeks ago the Vigi/ant asked the 
opinion of Mr. S. H. Wolfe, a consulting ac- 
tuary, on the stipulated premium law of New 
York, after which that of Ohio is closely pat- 
terned. His report is very interesting as show- 
ing the utter worthlessness of the law as a safe- 
guard to policy-holders. The chief flaw he 
points out is inthe reserve requirements. While 
in practice the stipulated premium companies 
are charging almost legal reserve rates, the 
minimum reserve required is wholly inadequate 
to protect policy-holders. Mr. Wolfe shows 
that while an old line company, on a whole life 
policy for $1,000 at age 35, has to set aside a 
reserve which at the end of the twentieth year 
amounts to $302.38, that required of a stipulated 
premium company is only $19.53. Another in- 
consistency is that if the holder of the policy 
should during the next year see fit to pay quar- 
terly instead of annually the reserve at the end 
of that year would have to be only slightly more 
than one-fourth as much as at the end of the 
year previous. 

All of this goes to show that the stipulated 
premium law is of no value in itself. Companies 
under it may be managed honestly and be as 
safe as the best legal reserve companies or they 
may be managed dishonestly or ignorantly and 
be as unstable as a third rate fraternal. The 
law is serving its purpose as a big bluff for the 
benefit of assessment companies that wanted to 
get out of that class. It is an unscientific make- 
shift and the burden of proof falls on every 
company operating under it to show that it is 
not only complying with the law’s requirements, 
which amount to nothing, but is doing much 
more than the law requires and is managed by 
men who will continue to so do. The next step 
will be for the best of those companies to be- 
come legal reserve companies and then the de- 
signation ‘‘stipulated premium’’ will become as 
unsavory as ‘‘post mortem assessment’’ is now. 


5 








GUARANTEED CASH VALUES. 


The ‘‘cash value craze,’’ as one life insurance 
officer expressed it, has been given a great 
impetus by the Mutual Life’s new G. C. V. 
policy, in which the company goes every 
other just a ‘‘little bit better.’’ Where formerly 
the large companies entirely ignored the 
guaranteed cash value system, now that they 
see its importance, which has been unduly 
exaggerated by the agitation, they are rushing 
to adopt it with a view to making an advertis- 
ing feature of it. Guaranteed cash values are a 
good thing because they mean equity to the 
policy-holder, the same as do paid-up and ex- 
tended insurance and the other privileges of 
the policy contract; but the undue attention 
and enhanced importance given them cannot 
but have a‘bad effect on the policy-holder, 
which will result unfavorably to the company. 
A man may have a piece of property which he 
could sell to advantage, and yet have no idea 
of selling it until some aspiring purchaser 
points out to him the advantage of sale. By 
continual drumming he is made to see the 
desirability of selling, but he entirely loses 
sight of the benefits he may derive from not 
selling. It is the same with cash values. If a 
policy-holder continually hears about cash 
values he will naturally think more of taking 
the much-talked-of option. 

The plan adopted of attracting undue im- 
portance to any one feature it would seem 
tends to disturb the equilibrium of the premium 
calculations, and thus result in harm. 

Cash values are a good thing and properly a 
part of every policy, but they are not nearly so 
important as annual dividends, which the 
three large companies entirely ignore. We 
have the spectacle before us of the actuary of a 
large company casting a doubt on the Mutual 


| Life’s ability to absolutely guarantee $649 divi- 
| dend accumulation in 20 years on a $10,000 


twenty-payment policy, when in the same 
article he estzma/es that the accumulations on 
the same policy in his own company would 
be $1,100. This in itself is sufficient to show 
the absurdities of tontine dividend estimates, or 
rather “‘illustrations’’—both one and the same 
thing to the applying policy-holder. 

Tontine dividends are out of date. With the 
advent of cash values and other liberal condi- 
tions in the modern policy, there is no reason 
for their use other than that they may be the 
means of misrepresentation; and the tontine 
companies of the country are too well managed 
and intrinsically worthy to necessitate the least 
tinge of misrepresentation in securing the 
patronage of the public. 


WEED SHOULD MAKE SOME CORRECTION, 


The skeleton map of the United States on the 
outside front cover of the Chicago Independent 
showing a dot for every town in which the 
paper has one or more subscribers, is a good 
idea, but the map is palpably incorrect and 
must have been carelessly gotten up. For in- 
stance, Freeport, Ill., is, as everyone knows, west 
of Chicago, and yet the map shows it to be in 
Clinton Co., near Laingsburg, hundreds of miles 
away. Rockford, the center of the manufactur- 
ing ‘district, and a well-known center is plainly 
located by the map way down towards the cen- 
tral part of the state. Chicago, too, is so jum- 
bled in with surrounding towns that only the 


| keenest eye can distinguish it from Oak Park, 


Englewood, and other much less important 
places. The map shows 1247 cities and towns in 
which the /udependent circulates, not counting 
four grease-spots and seven fly-specks, which 
were evidently only on the exchange copy 
which we received, Peoria, Ill.,and Milwaukee, 





Wis., are not quite so plain as they should be, 
but as Editor Weed would certainly allow no 
tampering with the ballot boxes, these two dots, 
though not very readable, should undoubtedly 
be counted. To prevent an injustice to adver- 
tisers the correction copy of the map should be 
kept in a cool place and in summer should 
be guarded by a choice piece of fly paper. 


ASSESSMENTS BY RECEIVERS 

Judge McMasters of the Superior Court of In- 
dianapolis has recently made a ruling in line 
with the decision rendered a few months ago 
by the Illinois Supreme Court that the mem- 
bers of defunct assessment societies are not lia- 
ble for the claims against the organization. It 
& me 
is to be hoped he will be sustained by the Su- 
preme Court and that the drift of judicial de- 
cisions will continue in that direction. The law 
as it has stood for some years isa humbug. It 
has worked hardship upon surviving certificate- 
holders to no good. Assessments by receivers 
generally cost nearly all they amount to. Where 
suit is necessary, it can be brought advantage- 
ously only where there are a number of mem- 
bers in one community. This is an unfair dis- 
crimination in itself. And why should the mem- 
bers be assessed? They have already lost in 
many instances nearly or quite as much as 
claimants. The sooner it becomes the law to 
let these concerns be wound up in the cheapest 
and most expeditious manner, the better it will 
be—except for the receivers. 

A SURRENDER VALUE ON DIVIDENDS. 

The step of the Mutual Life of New York in 
fixing its cash values in its new policies in ex- 
cess of the /ega/ reserve is an entirely original, 
as well as a pleasing one, in recognition of the 
contention that the tontine surplus is a reserve 
liability. The Mutual Life has taken a forward 
move which should meet with the approbation 
of all life insurance men. 

There is but one other step which the Mutual 
Life could have taken which woyld have been 
further in advance than this—that of issuing a 
policy for general sale embodying both cash 
surrender values and annual dividends. The 
Mutual Life, in common with the other giants, 
appears to feel that the time is not yet ripe for 
this reform, 7. ¢., the discontinuance of tontine 
dividends, but its new policy is a semi-recog- 
nition of it, in that it places a surrender value 
on the accumulated dividends. 

The Sfectator, in a superficially written 
article, intended for criticism, on the new 
policy, makes this absurd reflection on the 
company’s action: 

It is to be hoped, however, that with further 
thought and reflection concerning this new and 
radical departure, the management will modify 
a contract threatening such danger to itself and 
to the interests of others. A new policy which 
offers more than it can earn may have attrac- 
tions for agents, because the very fact of its ex- 
travagant promises makes it more salable and 
profitable to those who are mainly interested in 
a first year's commission. The tendency of the 
‘‘field’’ has ever been toward giving too much, 
and, uncontrolled, will ruin any company. The 
real sufferers in all this competition are the old 
policyholders, in whom the agents have merely 
a nominal interest. But the new policyholder 
should remember that in time he will himself 
become an old member, and have in return to 
suffer for the very extravagances which were so 
attractive to him in the first instance. 

Many companies have come to consider ton- 
tine accumulations as a mere emergency fund, 
to be used to make up deficiencies in expense, 
interest and mortality accounts ; but the highest 
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conception is that tontine dividends once placed 
in the tontine fund are as inviolate for the pur- 
pose of return to the policyholder at the end of | 
the term asthe legal reserve accumulation itself. | 
Merely because the disposition of the tontine 
funds is not regulated by law, as are the regular 
policy reserves, some companies would have it 
that there is no moral obligation to direct the 
tontine funds in the channels for which they 
The Spectator illustrates its 
argument that the Mutual Life is giving more 
cash value than it can afford without plunder- 
ing the old policyholders, by presenting the 
following table, comparing the Mutual’s guaran- 
tees with the legal reserve accumulation — $1,000 
insurance, whole life, age $5: 


were created. 








End of . P Actual Reserve . Excess of 
Year Cash Value. | accumulation. CuaranteeOver 
: * Accumulation. 
5th $ 75 $ 51.58 $ 5.42 
10th ....! 149 125.48 23.52 
15th 256 209.85 $6.15 
20th | 389 302.54 86.46 


The company’s values the 5th. year are mis- 
stated, doubtless through a typographical error. 
The value the 5th year is $57 instead of $75. 

Up tothe present no company other than the 
Mutual has recognized the surrender value in 
tontine dividends. 


A twenty-year tontine divi- 
dend policy may have run 19 years and if it 
lapsed absolutely no account of its dividends | 
would be made to the holder in giving him his 
The value would be on the 
basis of the /ega/ reserve and not the moral | 
reserve. 


surrender value. 


And yet under the annual dividend policy the 
holder would have received his dividends from 
year to year as the policy earned them. It will 
be noted that the Sfec/ator says the old mem- 
bers will suffer from what it calls the policy’s 
“extravagant promises’’ and sagely remarks that | 
“the new poftcyholder should remember that 
in time he will himself become an old member, 
and have in turn to suffer for the very extrava- 
gances which were so attractive to him in the 
first instance.’’ 


Let us see by what extrava- 
gances the Mutual Life is indulging in the sur- 
render values on its new policy. At age 35, 
ordinary life, its premium for $1,000 is $27.88. 
That of the Massachusetts companies is $27.30, 
The cash values of the Massachusetts companies 
at the end of the 5th, 10th, 15th and 20th vears 
are $43, $114, $195 and $281. Those of the 
Mutual at the end of the same periods are $57, 
$149, $256 and $389. The actual legal reserves 
on the Mutual's policy are $51, $125, $209 and 
$302. During the first five years the Mutual, 
which writes the policy only when the divi- | 
dends are deferred 20 years or longer, has only 
to accumulate $14 in dividends on $135 of pre- 
mium to give the same values as the Massa- 
chusetts companies, and to pay $5 of the sur- 
render out of the accumulated dividends in order 
to give the full legal reserve on the policies. 
3y the tenth year it would have to accumulate 
$35 dividends on $273 premiums to come up to 
the Massachusetts guarantees and $24 to give 
If the holder lapsed at 
the 15th year the dividend accumulations would 
have to be $1 on $409 premiums to equal the 


the full legal reserve. 


Massachusetts guarantees and $47 to pay the 
full legal reserve. At the 20th year the dividends 
should be $108 on $546 premiums to equal Mas- 
sachusetts figures and $87 the legal reserve. 





If there is any danger that the Mutual Life’s | 


dividends are going to be less than the differ- 
ence between the legal reserve and the com- 
pany’s guarantees, it should cease issuing par- 
ticipating insurance and confine itself to the 
stock plans. There are several companies which 
are considered among the best in the land which 
give better surrender values than the Massa- 
chusetts companies, and after a certain number 
of years the full reserve. Why the Mutual Life 
should not put a value on accumulated divi- 
dends before the end of the tontine period where 
it is only called for on lapsed policies, when an- 
nual dividend companies are paying out divi- 
dends every year in larger proportions than 


the excess over the reserve guaranteed by the 


Mutual, is hardly answerable. , 

As to the estimates issued in a pamphlet 
separate from the policy, for agents’ use, it 
would seem that it will be impossible for the 


company to realize them for the purchasers of | 


its new policy. There certainly is no doubt, 
however, that so far as the cash value guaran- 


tees are concerned, the company will have amply 


sufficient resources in the reserve and tontine 


dividend accumulation, to meet them. 

We cannot help thinking, however, how 
much better the company would have done to 
have come out with a plain annual dividend 
policy, with a liberal cash surrender value. It 
seems an intricate way to pay annual dividends 
and it only illustrates the absurdities of the ton- 


tine system of dividends, and yet also the craving | 


in the American people for a gambling element in 


their life insurance as in all their other invest- | 
ments, which it is claimed the life insurance | 


companies are obiiged to pander to in order to 
get business. 


Hithere! 


Life insurance is becoming a fad with special 


agents of fire companies, especially when the | 


policy can be taken from an agent who handles 
both lines. 
II. 


It is rather late in the day for Editor Smith in 
Once in Awhile to come out and aknowledge 
like a man that the ‘‘gosling’’ insurance jour- 
nalists have been right about the Western Union. 
The general isn’t usually so slow. 


: III. 


C. B. Squire of Cleveland is inconsolable be- | 


cause he was unable to cut the rate on the Aetna 
Standard Bar Mill risk enough to beat the Union 
companies and thus have the honor, pleasure 
and advertising of paying the loss, Better luck 
next time, C. B.! 

IV. 

The Dow-Snell special agents’ committee are 
about to take another trip to Chicago to invest- 
igate the Gans wrecking agency at the expense 
of the companies on the loss, 


The expenses | 


will be prorated among the companies according | 
to the amount of insurance carried by each and 


will be collected in advance. 
v 


That man Struck, over at Pekin, IIl., who | 


was cauglit accepting excess commissions from 


the Concordia when it was a Union company, | 


probably don’t know ‘“‘where he is at’’ yet. 
When he wakes up, if he stays in the business, 
the first thing he will probably do will be to 
change his name to something not so suggestive. 


VI. 


Col. Weed announces that the circulation of | 


the Chicago /ndependent has increased several 
thousand since he secured control a few months 


ago, through the wholesale subscription for their | 


agents of two large life insurance companies. 
This fixes the total bona fide circulation of the 


Independent at about several thousand, seven 
hundred and twenty-nine. 
VII. 

A few of the New York fire companies which 
have been fattening their surplus accounts on the 
rate war which has been prevailing in that 
hamlet for some time past, have reached that 
stage where they do not care for money, and 
they will consequently retire from an occupa- 
tion where profit is the only objective consid- 
eration. Money is not the only thing in this 
world. 

VIII. 


We are requested to state that the Spectator’s 
attack on the Mutual Life of New York's G. C. 
V. policy, was not written in collaboration with 
the officers of the Equitable, and that the writer 
did not first see the three circulars issued by the 
Equitable. The article expressed the unbiased 
opinion of the editor of the Specta/or, just as 
do all the other articles which appear in that 
highly respectable and otherwise valuable jour- 
nal, 

IX. 


COLUMBUS, OHIO, January 31, (Special Tele- 


gram). The Cosmopolitan Club held its regular 


weekly meeting last evening, with the usual 
large and enthusiastic attendance. After the 
minutes of the previous meeting had been read 
and approved, the regular program was pro- 
ceeded with, as previously outlined in these dis- 
patches. ‘The Lady Agent in Fire Insurance’”’ 
was the title of one of the papers read The 
club unanimously indorsed the speaker’s posi- 
tion that the lady agent is a disturbing element 
in the business, and the following resolution 
was adopted by a rising vote: ‘That we do 
emphatically condemn the growing practice of 
appointing lady agents especially in obscure 
country towns, and view with alarm the increas- 
ing importance of said agents in frequently 
requiring the personal attention of the Comapny 
Representatives in this field; resolved, that per- 
mits for such appointments be given out with 
great caution and only when the facts are fully 
determined and affidavits duly certified by a 
notary public furnished, showing the age of the 
applicant to be forty years or over. Applica- 
tions by lady agents under forty years of age 
should invariably be tabled.’’ Other papers read 
and discussed were : ‘‘Hotel Food versus Home 
Cooking’, ‘“The Advisability of the Club Mem- 
bers Studying Typewriting at Home with a 
View to Eventually Supplanting the Profes- 
sional Stenographer.’’ The meeting was a suc- 
cessful one, and it is understood a feature of 
future meetings will be the reading of papers 
treating on current matters of insurance inter- 
est, from the standpoint of the members of the 
club. 


Gans’ Agency to be Reorganized. 


It has at last been decided advisable by a 
number of Chicago managers to reorganize 
Gans’ Western Salvage Wrecking Company as 
the Western Underwriters’ Salvage Agency. 
The plan is to incorporate with $150,000 capital 
stock, of which not less than 360,000 and not 
more than $80,000 must be taken by at least 
thirty companies. Mr. Gans is allowed $50,000, 
towards which his plant and the good will of 
his business go for $35,000. He may also sub- 
scribe for as much stock over $50,000 as the 
companies take in excess of $60,000, No under- 
writer-as an individual shall be permitted to 
subscribe. A number of the most prominent 
managers have not endorsed the scheme, 


German of Wheeling Will Enter Illinois. 


The German Fire Insurance Company of 
Wheeling will apply for admission to Illinois. 
While the German is not so widely known as 
many other companies, it has made a substan- 
tial growth in its 22 years of existence, and on 
January Ist has total assets of $264,335.63, and 
a net surplus of $105,188.82 in addition to its 
capital stock of $100,000, It will enter Illinois 
in a few days. 
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~ SEEN FROM CHICAGO. 


THE LOCAL AGENTS ARE RESPONSIBLE. 

The situation as it is developing in fire insur- 
ance circles is most singular. The local agents 
alone will be able to save the day, and they will 
be compelled to organize against the companies 
they represent. That is, they will have to stand 
as a unit against all rate reductions and bad 
practices that the companies attempt to foist 
upon them. From all indications, and from a 
review of the situation all over the West, there 
seems to be a gradual cementing of local agency 
forces. The agents of a town or city see that 
by holding together on every vital point, they 
can save their business in spite of all the com- 
panies can do. Yet the very condition of the 
business today has been caused by the local 
agents. They have brought upon themselves 
the present situation, and they can save the day 
from utter demoralization. For a long time the 
agents have been clamoring for reduced rates 
here and there to hold business for their custom- 
ers or secure new lines, They desired rates 
reduced when it would revert to their advantage, 
and fought against any special ratings when it 
came to the other man. This has engendered 
a bad feeling in the local camp. Then the 
agents have rebated here and there in order to 
get or save business. This has reached other 
property owners, and they want the same sort 
of treatment from their insurance men, Again, 
the agents have deceived companies. When 
they found that they could not secure a special 
rating on some risk, the cry would go up that 
the Northwestern National or some other com- 
pany had offered a cut. When companies first 
heard these songs they believed them, but after 
investigating many of these reports from their 
local representatives, they found that no such 
offer had been made. This sort of conduct on 
part of the agents has created a disintegrating 
tendency, and it is for them to say whether it 
shall stop right where it is The companies 
themselves are powerless to hold the situation. 

++ ++ 
NO FAULT OF N. W. NATIONAL. 

Speaking of the Northwestern National, it 
is probably not generally known that the com- 
pany has not a non-board agent in Indiana, 
Kentucky and Tennessee, Special agent ‘‘Billy”’ 
Bromley’s field. Yet very often in this ter- 
ritory the agents will say a bid has been made 
by the Northwestern on a risk. Some time 
ago, an agent at Rushville, Ind., claimed the 
Northwestesn agent at that point had offered a 
cut rate. Upon investigation, it was discovered 
that the company had no agent in that place. 
The Northwestern has been made a cat’s paw 
for competing agents all over the country, when 
as a matter of fact in nine cases out of ten, there 
was not a shadow of an excuse for the charges. 


++ ad 
MERCHANTS OF PROVIDENCE. 

A special dispatch from New York to the 
Times-Herald says that the negotiations have 
been practically completed for the purchase of 
the Merchants of Providence by the London 
Assurance. The stock of the Merchant has 
been selling at 120 per cent. It has a capital of 
$200,000 and a surplus of $201,000, which has 
been built up from $34,119 in 1893. In this 
part of the country the Merchants is known 
only in conjunction with the Equitable of Pro- 
vidence as the Rhode Island Underwriters. 

The On!1o UNDERWRITER has secured the 
facts in the case from an undoubted source. | 
The deal, in the first place, cannot be consum- 
mated for several months to come, and it may 
not go through at all, It is an attempt of | 
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brokers, backed by an offer from the London, 
to wreck the Merchants by selling it out over 
the protests of its officers. The conditions are 
similar to those in the recent Hanover case. 
The officers of the Merchants are still in com- 
plete control, and may remain so permanently. 
In any event the affairs of the Rhode Island 
Underwriters will not be materially disturbed. 
SENTIMENT FAVORABLE TO UNION. 

All eyes are turned toward St. Louis, and the 
Union meeting that will occur there, Feb. 7th. 
Just at this writing, perhaps not a single man 
can predict the outcome, although -the general 
impression seems to be that that the organiza- 
tion will continue. There will have to be some 
definite and clear courses mapped out, and com- 
mittees are now at work on various phases of 
the situation. The question of the perpetuity 
of the Union will be decided after a special com- 
mittee’s report which follows the president’s 
address. This committe consists of H. M. Magill 
of the Phoenix of Hartford, chairman, Law 
Bros. of the Royal, J. H. Washburn of the Home, 
Geo. P. Sheldon of the Phenix of Brooklyn, 
J. J. Kenny of the Western Assurance and 
British America, J. F. Downing of the Insur- 
ance Co. of North America, Geo. L. Chase of 
the Hartford, W. J. Littlejohu of the North 
British, Thos. S. Chard of the Firemans Fund, 
W. S. Warren of the Liverpool and London 
Globe, E. C. Irwin of the Fire Association. 
This committee will meet at St. Louis the day 
before the Union is called together, and see if 
some agreement can be reached that will relieve 
the present strain and insure the future welfare 
of the organization. There are some factors in 
the natural order of things that act as acon- 
serving influence. As long as there is property 
and credit there must be insurance. And no 
company will continue as an insurance organi- 
zation unless there is profit in the business. 
Then the directors and stockholders of com- 
panies, all those that have earnings in them and 
those dependent upon them for support are 
bringing influence to bear to have the Union 
preserved, realizing that organization of some 
sort is neceesary to prevent chaos. Again the 
local agents are proving a strong factor, for 
they have expressed themselves in favor of 
sound, honorable practices and fair rates. The 
National Association of Local Fire Insurance 
Agents will mark the companies that force 
demoralization, for all time, and members will 
boycott them. As the union meeting draws 
nigh, and men have the crisis brought face to 
face with them, they are doing some thinking. 
They see what chaos will mean to them person- 
ally and all dependent upon their companies. 
There seems to be a very well defined sentiment 
to throw out companies that will not take an 
oath and put it in writing to co-operate on rates 
and practices and obey rules. Loyal union mem- 
bers have grown tired of cancelling off risks, 
only to find that the same old half dozen or so 
companies were still sticking. These faithless 
companies were the cause of almost all the 
resignations, and the Ufion would have been 
a hundred per cent stronger if these companies 
had been expelled after the Saratoga meeting 
when the numerical role of the Union was large. 
The Chicago managers are holding daily con- 
ferences and a general meeting will be held 
during the week to outline a course if the Union 
breaks. President Chase of the Hartford has 
been in the city for several days talking over 
the situation with the managers. The Home of 
New York has cleared its deck for a fight on the 
annex question, and if the issue comes up in 
any form, there will be rapid firing. The Hart- 
ford is doing its utmost to keep the question 
from being agitated or a discussion precipitated 
on the floor, 


GIVE AGENTS RESPONSIBILITY. 

The legislative grist mills have begun to 
grind at a rapid rate, and all sorts of bills are 
being introduced. Many of them will probably 
never be favorably recommended, The fact 
remains that companies and their managements 
are getting farther and farther away from the 
law making bodies and can scarcely swing any 
influence. .The agents alone have the power 
with legislators. Secretary Robert S. Brannen 
says that the agents will not take the time nor 
expense to use their influence until companies 
cease making them mere automatons, and tak- 
ing away more and more of their privileges. 
It must be acknowledged that the companies 
by their own acts have caused much of the 
hostile legislation. 


COMPETETIVE RATES IN CHICAGO. 
Some of the members of the Chicago Under- 
writers Association are advocating the practice 
of making competitive rates. For a long time it 
was the custom of the executive committee to 
allow competive rates on any case if the mem- 
bers considered the risk warranted it. Then an 
amendment to the rules was made, making a 
competetive rate depend on the policies of the 
outside company being introduced as evidence. 
The idea of these competive rates was to keep 
Chicago business in the hands of the local agents. 
The field has been a favorite one for non-resi- 
dent brokers, especially where the owner or 
controller of the property resided in their city. 
The competitive rate tendency has served as a 
sort of demoralizer. When such a rate is made, 
other insurants hear of it, and are pretty-sure to 
ask for the same, especially if they control the 
same class of property. In Chicago there is the 
anomaly of a fairly poor risk being rated lower 
than a good one of the same class of hazard. 
This discrimination has developed a bad feeling, 
and in many cases results in an agent losing the 
line, it going to those agencies which have the 
reputation of securing reduced rates 
LAW BROS. AND UNION MEETING. 

A report was in circulation a few days ago to 
the effect that Law Bros. of the Royal would 
not attend the Union meeting on account of the 
strained relations between the: Royal managers 
and President Cram. This was a silly rumor, 
and was discredited by those who knew the stuff 
in the anatomy and brains of the Laws. While 
Law Bros. have repeatedly refused to serve on 
any committee which appointment 
from President Cram, yet they have been just as 
zealous in their efforts for the good of the Union 
They have been in constant touch 
with Union members, and especially the leaders 
to which the strength of their company and 
their personal prominence entitles them. 


came by 
as ever. 


Geo. 
W. Law has been in conference with both the 
foreign managers and the union members in 
general, regarding the steps to be taken at St. 
Louis. John Hugh Law is still absent from the 
city on a hunting trip in Florida. 

By agreement between Attorney Paxton 
for the companies in the trust suits and At- 
torney General Monnett, neither will present 
oralargument and the case will be judged by 
the briefs. A couple of days will see the cases 
before the Supreme court for final decision. 

The deal between the insurance company of 
the State of Illinois and the Chicago, by which 
the latter company is reinsured in the State and 
goes out of its business, its stockholders taking 
part of the new issue of the State’s stock, is 
about completed. C. A. Macdonald & Co., 
managers of the Chicago, become general agents 
for several states for the State, including Ohio 
and Michigan. The State will have $200,000 
capital and will have the bulk of the business 
of the Chicago in addition to its own. 



























































a 

















HARTFORD PAYS ELEVATOR LOSS. 


Adjuster Armstrong Makes Compromise 
Without Consulting Other Companies. 





Said To Be Result of Agreement With Mer- 
rill, Dodge & Jackson for Increased 
Premiums—$136.000 Insurance 
Involved. 

The action of George A. Armstrong, adjuster 
for the Hartford Fire Insurance Company, in 
compromising with the Union Railroad Elevator 
& Transportition Company of Toledo on its loss 
of Sept. 20th, on building, individually and 
without consulting with the other companies on 
the loss, has caused much criticism of what is 
contended is hasty and unprofessional conduct. 

The Union Elevator loss has engrossed the 
attention of the adjusters for some months, and 
it was considered possible a legal battle over the 
delicate points involved would be precipitated. 
The insurance was $136,000 and the award of 
the appraisers was $105,000, with $10,000 de- 
ducted for damage done by the explosion which 
preceded the fire. This made the net amount 
$95,000. 

The assured refused to accept the appraisers’ 
figures and threatened to sue under the valued 
policy law, using as a ground for not recogniz- 
ing the appraisement the point that the apprais- 
ers had been selected from outside the county 
in which the loss occurred, though this was 
done at their own request. It is generally rec- 
ognized that the appraisement was a fair one 
and Mr. Leighton offered toYebuild the elevator 
according to plans and specifications for the 
amount of the award plus agreed depreciation, 
and to give bonds for the faithful performance 
of the work. Mr. Leighton isan elevator builder 
of Minneapolis. The reason the appraisers were 
selected from outside Toledo was because there 
were no practical elevator experts in Toledo. 
A. H. Blanchard of Grand Rapids was chosen 
by the assured, H. M. Leighton by the compa- 
nies, and J. B. Metcalf of Chicago as umpire. 
At the meeting in Toledo January 11th the as- 
sured’s appraiser was not on hand and the rea- 
son given was that the assured did not consider 
it necessary as there was no likelihood of an 
agreement being made. Inthe meantime the 
elevator company placed the case with an attor- 
ney and the attorney agreed to accept $130,000, 
or $6,000 less than the insurance. A meeting of 
adjusters was held, of which Mr. Armstrong was 
secretary, and it was unanimously decided to 
decline the offer of $130,000. The adjusters 
held that if they were liable at all (there being 
a doubt as to the liability in a fire caused by an 
explosion) it was only for the amount of the 
award less the $10,000 explosion loss or $95,387.- 
38. At this meeting it was felt that a lawsuit 
would ensue and the adjusters, including Mr. 
Armstrong, were all in favor of contesting the 
case. Potter & Emery were suggested for 
attorneys. 

While the companies naturally would prefer 
reasonable compromise to an expensive litiga- 
tion which the case seemed to promise, it was 
felt that they were strictly in the right .and 
should stand squarely together on whatever 
platform was adopted. As stated, Mr. Arm- 
strong was secretary of the meeting of January 
11th and at that time was entirely in favor of 
the companies standing by one another. 

It therefore created general surprise when it 
became known that Mr. Armstrong had gone 
to Toledo and without consulting any of his 
contemporary companies compromised the Hart- 
ford’s policy of $2,500 on the basis of $120,001.- 
18 total, the award of the appraisers, for which 
the companies contended, being $95,387.38. 
This alleged unprofessional conduct on the part 
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of the Hartford has subjected the company to a 


storm of criticism. It is claimed that Mr. Arm- 
strong made the compromise under instructions 
from the company, as personally his attitude 
had previously been in favor of contesting the 
claim. 

One of the largest stockholders of the Union 
Elevator is Mrs. Merwin Jackson, wife of the 
third member of the agency firm of Merrill, 
Dodge & Jackson, who have the second largest 
agency in Toledo. It is recognized that Mr. 
Jackson has been handling the case for the Ele- 
vator company in its negotiations with the 
companies. The opinion is freely bruited in 
field circles that the Hartford instructed Mr. 
Armstrong to make a compromise favorable to 
the elevator people, with the understanding 
with Mr. Jackson that the Hartford, which holds 
third place in the Merrill, Dodge & Jackson 
agency, was to be made the first company and 
to hereafter receive a very large premium in- 
come, which naturally would affect the interests 
of the twenty other companies in the agency. 
The example set by the Hartford in compromis- 
ing has certainly prejudiced the interests of the 
other companies on the loss, and at the outset 
gives a ‘‘black eye’’ to the cause of those which 
might wish to contest the case in the courts. 

Even if the suspicion as to the motives of the 
Hartford, the correctness of which can only be 
determined by the premium record of the Hart- 
ford in Merrill, Dodge & Jackson’s agency in 
the future, were not apparent, it is certainly felt 
to be an irregular and unprofessional proceed- 
ing for an adjuster to take a step bound to have 
such a moral effect both on other companies 
and on the courts, in case suit was brought, 
without giving its contemporaries on the loss 
even an intimation of its proposed course. 

Asa result there is little doubt but that a large 
proportion of the companies will pay; in fact, a 
number have already done so. The Western 
Adjustment Company, which represented sev- 
eral companies, has advised payment. Adjuster 
Gadsden, in closing his letter, says: ‘I should 
therefore recommend that, although greatly in 
excess of the actual loss, the companies pay 
upon the basis of the compromise offered. I 
believe that, with a little less haste, a better 
compromise could have been effected.”’ 

Feeling doubtless that his course called for an 
explanation, Adjuster Armstrong has addressed 
a circular letter to the companies interested 
giving his reasons for wishing the compromise. 
Since his circular has been issued considerable 
feeeling has been aroused, and this has culmi- 
nated in a circular letter issued over the signa- 
ture of Henry Fowler of Springfield, state agent 
of the Home of New York. W. H. Sage of the 
German-American, it is said, has called a meet- 
ing for Monday at Toledo, to consider what 
shall be done. 


Adjuster Armstrong’s Explanation. 


The following is a copy of the letter sent to 
companies interested in the Union Elevator loss 
at Toledo, explaining the Hartford’s action in 
making a compromise*without first consulting 
other companies : 

DETROIT, MICH., Jan. 28, 1898.—Learning that suits 
were about to be commenced and that petitions would 
be filed on Saturday, the 2ist inst., by the Union Rail- 
road Elevator and Transportation Company, against 
the companies interested in their loss by fire, of Septem- 
ber 2th 1598, the undersigned asked that such action be 
deferred, to permit a review of the work of appraisers, 
in the hope of arriving at some compromise figure that 
would be acceptable to them and to such companies as 
desired to pay, rather than resort to litigation. 


This request was granted, and on Saturday I went 
over the difference with their attorney, Mr. pee kwith, 
and Mr. Jackson of the Elevator Company. They were 


not disposed to change the compromise proposition of 
$130,000.00 because they were confident they could secure 
the face of the policies under the Howland law. 

They claimed there was no moral or legal obligation 
resting upon them to accept the award of the appraisers, 
for the following reasons: 
ist.—Because, at the time of the signing of the agree- 

ment for an appraisement, the question of explo- 
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sion was raised and discussed, and the agreement 
was signed with the tacit understanding that the 
companies were not to claim they were not liable for 
the damage by explosion. 

2nd.—Because, at the time of signing the agreement for 
an appraisement, it was stated and understood, on 
both sides, that the appraisement was not, and 
could not at any time be, a waiver of rights of either 
party to the agreement. 

3rd.—Because, the award was unjust and to accept it 
meant a financial loss to the Elevator Company, and 
did not have the approval of the appraiser selected 
by them. 

ith. —Because the umpire, for want of time, did not go 
into details, nor did he properly examine into the 
extent of the loss or the character of building de- 
stroyed, and the appraiser for the Elevator Company 
claims, and they say they can easily show, that the 
award made by the insurance companies’ appraiser 
and the umpire, was unfair and unreasonable. 

oth. - Because, the adjusters refused to consider the re- 
quest of the Elevator Company, to permit them to 
show wherein the award of appraiser was unfair and 
unreasonable. 

The Elevator Company say further, that they did pre- 
fer an appraisal by competent élevator builders, and had 
an award been returned, approved by the appraisers 
chosen, they would have accepted the amount whatever 
it may have been, to do which they would have been 
morally, but not legally bound. They also say that the 
proposition of the adjusters to pay the award, less 
$10,000.00 for an explosion damage, that did not exist in 
any such amount, if at all, provoked, not only the offi- 
cers of the Elevator Company, but the mortgagees as 
well. After this treatment, they say they were forced 
to the conclusien that it would be impossible to arrive a 
harmonious settlement of the questions in dispute, and 
they were therefore justified in exercising their legal 
rights under the laws of the State. 

I give youthe reasons of the Elevator Company as 
they were presented to me, and you are already in pos- 
session of the report of the adjusters, and their recom- 
mendations. It was evident that we were on the eve of 
a legal battle, that would surely prove expensive to both 
of the contestants. 

In the absence of fraud is it not better for all con- 
cerned to find a way of settlement outside of the courts ? 
This suggested itself to the undersigned and they prompt- 
ly favored a compromise, provided their claims to the 
unfairness of the award would receive some consider- 
ation, notwithstanding the fact that by process of law 
the full insurance could be collected. 

To the award of appraisers was added the material 
claimed to have been omitted, and the damage on parts 
that they now say a total exists, (such as stock, founda- 
tions, tin work, etc.), less the appraiser's depreciation 
of 15 per cent., making a total of $117.501.18. 

The Elevator Company then raised the question of a dif- 
ference between the appraisers, of $13,000.00 in the labor 
account, but I deemed that a matter that we were not com- 
petent to discuss, as that account had doubtless been 
determined by the appraisers from the materials used 
in the usual and regular way. The Elevator ee 
declined to offer a compromise on this basis of $117,- 
501.18, but finally made a proposition of 9%) per cent. of 
the insurance. There seemed to be no chance to justify’ 
a consideration of such a proposition, as there was noth- 
ing to substantiate it, or any percentage of the total in- 
surance, and they were asked to abandon it. 

Finally I suggested that a compromise figure be added 
for the differeuce in the labor account, and I named 

$2.300.00, making a total of $120/01.18, and I ad- 
vised them to submit this proposition to the companies, 
but that, too. was re jected. This concluded my inter- 
view, but before leaving, I asked their more careful con- 
sideration, and that they jaicoen me afterward whether 
they would or would not offer it to such companies as 
desired a compromise, 

On Monday I was informed that the Elevator Com- 
pany had at last decided to make such a proposition, 
suggested by me, and that they would accept from all 
companies who desired to pay their proportion of that 
amount in compromise, not later than the 3rd _ proximo 
but in no event must the companies presume that this 
offer, in compromise, is to be the basis of their claim 
against the companies not accepting, or the amount to 
be sued for under the policies not settled; that this is 
purely a business proposition, and they do not intend it 
as athreat. 

I especially desire that my associates, and the com- 
panies interested understand the position I occupied in 
this case; that it was not any interference on my part 
with the interests or rights of the companies interested; 
it being understood by the Elevator Company, that I 
was in the interest of the Hartford Fire Insurance Com- 
pany only, and there to ascertain what proposition could 
be secured in compromise settleme nt of the Hartford’s 
proposition, and such other companies as might prefer 
to accept a compromise to litigation. 

On the 30th inst. the Hartford Fire Insurance Com- 
pany will pay their proportion of the compromise offer, 
as they believe the appraisement and the award will be 
no bar to the right of recovery under the Statute, as was 
laid down in the case of Phoenix Insurance Company 
v. Iwice, in Circuit Court of Lucas County, Ohio, follow- 
ing the ruling in Insurance Company v. , eslie, in 47 
Ohio State, 409, and now fortified in the case of The 
Orient Insurance Company v. Dogg, U. S. Supreme 
Court. 

I advise all companies who are in sympathy with the 
compromise to forward draft not later than the date 
named, 

My action was not hasty, as it was necessary that im- 
mediate steps be taken to prevent expense, but what I 
have done will not in any way interfere with any com- 
pany or companies that desire to resist the demands of 
the Elevator Company for the total insurance by litiga- 
tion. Yours very truly, Geo. A. ARMSTRONG, Adjuster. 


Mr. Fowler’s Circular, 
Henry Fowler, state agent for the Home of 
New York for Ohio, addressed the following 
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circular letter to the companies interested in the 
Union Railroad Elevator loss on building. The 
letter is said to voice the sentiments of at least 
a number of the adjusters on the loss. 


SPRINGFIELD, OHIO, January the 20th, 1899.—To THE 
CoMPANIES INTERESTED: The fillip Which Mr. Geo. A. 
Armstrong, Detroit, Mich., adjuster for the Hartford 
Fire Insurance Company, has given to the above loss, 
as announced in his circular letter of the 25th inst., and 
by the independent action already taken on his part, 
deserves, in my opinion, something more than passing 
notice. 

As you are aware, there have been several meetings 
called at Toledo with a view of settling this claim. At 
the original meeting an appraisal was arranged for, 
papers duly executed by the assured and a large major- 
ity of the companies through their adjusters. The sec- 
ond meeting was held after the return of the award of 
the appraisers, and was called because the assured re- 
jected the award, basing their objections upon alleged 
errors and omissions. The errors claimed were referred 
back to the appraisers for such correction, if any, as 
might be found just and equitable to both parties. At 
the third meeting, held Jauuary iith, Mr. Leighton, 
appraiser for the companies, claimed there were no er- 
rors in the returns, and that he stood ready to replace 
the building and machinery on the basis of the award, 
plus the depreciation agreed upon. 

From the beginning the adjusters have been acting 
in concord and in an organized capacity, Mr. E. C. Car- 
roll, of Cleveland, chairman, and Mr. G. A. Armstrong, 
secretary. The last meeting was adjourned subject to 
the call of the chairman, who informs me that had the 
oppornity been left to him. he would have named Tues- 
day, the jist inst., for a final meeting. 

Mr. Armstrong states that the Elevator Company 
were to have filed suits on Saturday, the 2ist inst., from 
which he dissuaded them, and at his snggestion secured 
a compromise settlement for his company, and such 
other companies as might agree to take advantage of it, 
upon a basiso $120,001.15, He further states that the 
assured claimed there was no moral or legal obligation 
resting upon them to accept the award of the appraisers 
$105,387.58, because of any one of five given reasons. 

Answering these allegations I have to say: 

First :—That in the signing of the agreement for sub- 
mission to appraisers, there were no oral or mental res- 
ervations of any kind. The question of explosion dam- 
age was raised and explained to the assured through 
their attorney, Mr. Beckwith, as being beyond our juris- 
diction at that time. The committee delegated by the 
meeting of adjusters to confer with the assured, were 
Mr. J. O. Dye of the Royal, Mr. Harry Kitson of the 
British America and the undersigned. I am confident 
both these gentlemen will bear me out as to my recol- 
lection of the interview. 

SEcOND :—The signing of agreement for submission 

to appraisers was certainly entered into in good faith 
on the p rt of all the adjusters, signers thereto, and we 
believed was likewise undertaken by the assured. 
_ THIRD :—We have no evidence that the award was, or 
is, unjust. Mr. A.H. Blanchard, of Grand Rapids, Mich., 
was selected by the assured, Mr. H. N. Leighton, of 
Minneapolis, by the companies, and Mr. J.C. Metcalf as 
umpire, (The latter was nominated by the assured’s 
appraiser.) All are acknowledged to be competent, ex- 
perienced elevator builders, honorable, intelligent and 
responsible. 

FourTH :—I am informed that the umpire was fur- 
nished with all detailed information necessary to ren- 
der a final decision, not only as regards the differences 
between the appraisers, but asto the sound value and 
loss and damage upon the structure as a whole. 

Firth :—The adjusters have not, at any time, refused 
to cons der the claims of the assured that the award of 
the appraisers was unfair or unreasonable. On the 
contrary, toa man, the adjusters showed a disposition 
to give the assured th’ utmost consideration, and the 
meeting of January 1ith was called solely for this pur- 
pose. 

The assured were no doubt disappointed with the 
award, and we have no evidence that they were not sin- 
cere in believing their loss to be greater than the re- 
turns of the appraisers. As business men they set ab ut 
to recover what they thought they were entitled to in 
excess of the returns, and but for the precipitant action 
of Mr. Armstrong, we have, from past negotiations 
with them, every reason to believe that a settlement 
could have been reached satisfactory to all partiesin in- 
terest without resort to litigation. Mr. Armstrong's 
“especial desire” that his associates should understand 
his position as expressed in his letter, has utterly failed 
so far as I am advised. While it is true, technicallv, 
that he is responsible to no one for the action taken but 
his company, he has placed his associates in a most 
awkward position with the claimants in this case, and 
with the a pene of Toledo generally. 

His manifest influence with the assured to secure the 
compromise basis of $120,101.18 for his company, and 
thereby protecting us from the consequences of a 
threatened “legal battle” surely could have been ex- 
ercised for the benefit of all, 2 
_The Hartford’s interest is but $3,000 out of a total of 
$156,000), whereas the Royal has $10,000, the Home and 
others $5,000 each, Not content with securing a com- 
promise at a cost of $122.46 to his company, as against 
314,291.44 to all other companies he is reported in a news- 
paper interview (copy herewith) as having stood by us 
“right up to the very doors of the court.” So far as I 
can learn, none of the adjusters interested have received 
any intimation that legal proceedings were to be 1nsti- 
tuted at this time. .If Mr. Armstrong alone was so ad- 
vised, common courtesy, if nothing more, should have 
prompted him to advise our chairman, Mr. Carroll, by 
telegraph or telephone, if the situation was as critical 
as he states. . 

The Ohio field men have enjoved co-operation on loss 
matters to a marked degree, and there is not one among 
us who does not repose the highest confidence in the 
ability and integrity of Mr. Carroll. He represented 
the largest interest, eleven companies, upon this loss, 
and I feel confident that I am reflecting the sentiment 
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of every adjuster in resenting the action which has 
placed him in an embarrassing position to a perhaps | 
greater degree than any one else interested. 

It is a matter of slight moment and little importance 
how the basis of $120,001.18 was arrived at. Our adjuster, 
Mr. Deatrick, interrogated the assured upon this point, 
the 2th inst., and was informed that they did not 
know. The statement was made to him however, that 
$120,000 was acceptable to the assured. but that Mr. 
Armstrong insisted that $1.18 should be added in order 
to reach a corret and infallible basis. 

A man’s thoughts should be secret to himself ; and 
not knowing Mr. Armstrong,s mind, I cannot charge 
him with moral obliquity. He may have been instructed 
by superior officers unfamiliar with the facts. I trust 
this is the case. A business in which the fires burn up 
and down, yet do not give warmth beyond our circle, 


| and leave nothing behind cut smoke and ashes is not yet 
| complete, and the situation can be more easily accepted 


than explained. 

Mr. Armstrong's position reminds me of that of the 
Western politician who was charged with ruining his 
ticket by an incendiary speech on the eve of anelection. 
The party managers took the speaker to task, inform- 
ing him that he had ruined the party in their state for 
at least two years hence. To this the politician replied, 
saying, ‘‘I care nothing for the good of the party since 
I have made a reputation for myself.” Very truly yours 

HENRY FOWLER, State Agent. 


Mr. Fowler reproduces the following article 


which appeared in a Toledo daily paper under 
prominent_headlines : 


It now looks as though the losses of the Union eleva- 
tor fire will be adjusted without the necessity of going 
into court. 

It was the intention of the Union Elevator Company 
to begin suits against the companies on Satnrday last, 
but Mr. Armstrong, adjuster for the Western agency of 
the Hartford Fire Insurance Company, requested that 
more time be given. He came here from Detroit on 
Saturday and surprised the representatives of the Ele- 
vator Company by announcing that he had been author- 
ized by his company to settle the loss. ‘‘We have stood 
by the other companies right up to the very doors of 
the court,’’ said he, “ but there we stop.’’ At his sug- 
gestion, a conference was held, the Elevator Company 
giving itsarguments why the insurauce should be paid 
in full. Mr. Armstrong discussed the various features 
ot the case, and later made a proposition of settlement, 
which, while not entirely satisfactory to the stock- 


holderé of the company, seemed preferable to the an- | 


noyances of a lawsuit, and was accordingly accepted. 


Mr. Armstrong immediately notified the 59 other com- | 


panies of the course he had taken, and already several 
have shown a desire to compromise, and it 1s believed 
that all will come in. 

The action of the Hartford Fire Insurance Company 
is said to be something new, as heretofore the various 
companies have stood together in all cases of dispute 
The Elevator Company has at no time had any fear of 
the outcome in the courts, but was disposed to give the 
insurance companies ample opportunity to make a 
settlement before beginning action.—7Zo/edo Blad: 
Jan. 26, 1899. 


Companies Interested. 


The following are the companies and amounts 
on the Union Elevator loss at Toledo : 


North British $1,500; 
policy $2,500; Boston $2,500; German, Ill. 
$2,000; Commercial of Ohio $1,000; German 
All. $1,500; Nat’] Stand. $2,500; St. Paul $1 500; 
Union, Eng. $5,000; Eng. Amer. Und. $1,50); 
Hanover F. $1,000; Home $5,000; Phila. Und. 
$1,000; Chicago $2,000; Mich. $2,500; Cale- 
donian $3,000; Manchester $1,000; British Amer- 
ica $2,500; N. B. & M. 2nd pol. $3,400; Phenix 
$2,000; Firemans Fund $2,500; London $2,000; 
Firemens, N. J. $1,000; Sun $8,000; Girard 
$1,000; Queen $2,500; Saginaw Valley $1,500; 
Phil. Underwriters, 2nd pol. $2,000; Phenix, 
2nd pol. $1,500; Cooper $1,000; Concordia $1,000; 
Hartford $3,000; Spring Garden $1,500; State of 
Pa. $1,500; Aetna $2,500; Royal Ex. $1,500; 
Nat’l, O. $1,000; Broadway $1,000; Phoenix, Ct. 
$1,500; Rhode Island Und. $2,500; Mfg. & Mer., 
Pa. $3,500; Providence-Wash. $2,500; L. & L. & 
G. $2,500; Farragut $1,500; Lancashire $5,000; 
Am. Central $2,500; Eng. Amer., 2nd pol. $1,000; 
Continental $2,500; Royal $10,000; Ins. Co. 
Nor. Am. $1,500; Scottish Union $5,000; Fire 
Ass’n $2,500; Franklin, O. $2,000; Rockford 
$3,000; Union, Pa. $1,000; Mechanics $2,500; 
Westchester $1,000; Greenwich $2,000; Agri- 
cultural $1,000; Franklin, O., 2nd pol. $1,000; 
total $136,000. 


Palatine $2,500—2nd 


ReEIpD.—Nelson Reid, the Ohio special agent 
of the German Fire of Indiana, made a record 
for his company in the state in 189 which is 
worthy of notice. This is the second year of the 
German in Ohio, and its premiums last year 
were $22,322. The losses were only $6,743. 
The increase in premiums was about $12,000 
The German is evidently well in the good 
graces of its Ohio agents. 


| 


IN WEST VIRGINIA. 





THE EFFORTS FOR A RESIDENT AGENTS’ LAW. 
A strong effort will be made by West Vir- 
ginia insurance men to have a resident agents’ 
law enacted at the present session of the state 
legislature, and it is the general opinion that 
one of the bills prepared by a committee from 
the Wheeling Board of Underwriters will be- 
come a law. The legislative committee from 
the Wheeling board is composed of Messrs. Jas. 
P. Adams, secretary of the Franklin ; Jos. F. 
Paull, secretary of the Peabody; F. Riester, 
secretary of the German, and Alfred Paull, gen- 
eral agent—a body of distinguished West Vir- 
ginians, whose work will be effective. This 
committee will have the assistance of Charies- 
ton’s local and general agents. The Continen- 
tal has aided the measure by circularizing all of 
the members of the legislature. Mr. Alfred 
Paull, in advance of the Wheeling committee, 
appeared for the opening session on January 11, 
and remained a few days. Mr. J. F. Paull has 
been more recently in Charleston and the other 
members will arrive shortly. Now that the 
United States senator has been elected it is 
expected that the legislature will get down to 
work. Wheeling and Charleston agents are 
particularly anxious for the passage of this bill, 
as Bridgeport, Ohio, agents go over to Wheeling 
and write business without regard to the board 
rates, and agents from Staunton and Tazewell, 
Va., are writing a large portion of the coal com- 
panies’ business in the New River district at less 
than mandatory rates, thereby depriving 
Charleston agents of a good volume of pre- 
miums on desirable business, There seems to be 
a doubt as to whether the state auditor (and in- 
surance commissioner) will oppose this bill. It 
appears that a short time ago he was very much 
in favor of it, but there is a supposition that he 
has changed his mind, which might be ex- 
plained from the fact that he has recently made 
a new departure by licensing non-resident 
agents to write business in the state, for which 
he gets an annual fee of $5 for every agent or 
solicitor and $10 for the company if it is not 
represented in the state, while under the resi- 
dent agent’s law he would be deprived of these 
fees, although the state would greatly be bene- 
fited by the taxes on the increased premiums. 


++ ++ 


THE VALUED POLICY BILL. 

The obnoxious valued policy bill, which has 
been successfully fought at several past sessions 
of the legislature will, no doubt, come up again 
as an example of the persistency of the average 
West Virginia legislator who wants to protect 
his constituents from the injustice of a profitless 
fire. 

CHARLESTON, Jan. 31. (Special.)—Two val- 
ued policy bills have been introduced at the 
present session of the state legislature, referred 
to the juniciary committee of the house and re- 
ported adversely, which means that they are 
killed; and nothing further is to be feared in 
this line. Possibly a similar bill will be intro- 
duced in the senate, but the action of the house 
judiciary committee will, no doubt, govern the 
senate. The adverse report of the house com- 
mittee was due principally to the good work of 
General Agent Lohmeyer of Charleston, in 
whose hands the matter was left by the commit- 
tee of the Wheeling board until such time as 
he should call for their services, and it has not 
been necessary for the full delegation from 
Wheeling to appear. Mr. Lohmeyer was fortun- 
ate in finding a forceful ally in the young chair- 
man of the judiciary committee, who readily 

Continued on page 19. 
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MARCH 8TH AND 9TH. 

The Ohio Association of Local Agents will 
hold its semi-annual meeting at the Neil House, 
Columbus, March 8th and 9th. This was decid- 
ed at the meeting of the executive committee 
last week. 


++ + 
TROUBLE IN THE MANHATTAN. 

It is believed that the Manhattan Fire of New 
York is in serious difficulties and it is rumored 
that the examination now nearly completed by 
the New York department will result in some 
startling disclosures. Two states, Massachusetts 
and Connecticut, have already revoked its li- 
cense, for the alleged reason that it has violated 
the resident agents’ law, but the revokals com- 
ing at this time give rise to the suspicion that 
the real reason may not be so stated. Superin- 
tendent Matthews of Ohio has received a tele- 
gram from the company, it is understood, noti- 
fying him not to issue any agents’ licenses, and 
this is interpreted to mean either that the com- 
pany will not operate in this state, or that if the 
examination discloses something serious which 
would prevent it from continuing in business, 
the cancellation of the order for licenses is to 
save the license fees. 

Insurance men are of the opinion that Presi- 
dent Armstrong’s ideas of fire insurance, while 
they may have been proper a few years ago when 
there was good money in the business, are no 
longer practicable and it is felt that his day as 
a fire insurance manager is about run. The de- 
velopments in the Manhattan will doubtless be 
made in a few days. It is represented in Ohio 
by Squire, Hahn & App. 

Since the above was written it is learned that 
the Manhattan will withdraw from all the states 
except New York, owing to the fact that the 
examination shows its capital to be impaired, it 
having used $115,000 of its surplus, President 





Armstrong says, in building up its business, 
and this probably means the end of the Man- 
hattan or Mutual Fire Insurance Company. 


OHIO 


TOLEDO AGENTS SET RIGHT. 

TOLEDO, O., January 31, 1899.—Editor OHIO 
UNDERWRITER:—In your issue of January 5th, 
you published an article to the effect that the 
Reliance Insurance Co. had taken the agency of 
their company away from Hattersley & Cart- 
wright. We donot know where you got your 
information, but let us state that there is abso- 
solutely no truth in it. 

We have since learned that we have lost 
several policies through the report which your 
paper put in circulation. We think we are en- 
titled not only to a retraction, but to at least a 
year’s subscription to your paper. We await 
your reply. Very truly yours, HATTERSLEY & 
CARTWRIGHT, 

++ ~+ 
DISASTROUS RESULTS OF CHEAP INSURANCE. 

Below is presented a statement, complete so 
far as can be learned, of the companies of which 
C. B. Squire or his successor the Squire, Hahn 
& App Co., has been state agent for Ohio since 
Mr. Squire first started in the business about 
1895, operating as a non-board agent. The 
exhibit is interesting as showing that companies 
conducted on the lines of those which the 
Squire agency represents and has represented 
cannot be permanent. Not that the Ohio busi- 
ness alone would be sufficient to ruin them, but 
these companies, as a rule, have conducted 
their business all over the country in the same 
manner, and the result is inevitable. It takes 
but a few years to demonstrate that these com- 
panies are unscientifically handled and that 
their rates are too low, and it would seem that 
their experience would prevent the organization 
of new companies on similar lines; but this has 
so far not been the case. The popular fallacy 
that the insurance business is very profitable 
makes it easy for a shrewd promoter to induce 
capital to invest in new companies, and after 
they are started the promoters, who then take 
charge, run the business as they see fit. Par- 
ticularly if they have a commission contract 
they accept business at inadequate rates with 
the sole view of piling up a large premium in- 
come. 


PREMIUMS AND LOSSES IN 


| rage with ‘‘cheap’’ insurers. 


Mr. Squire started first with the mercantile 
mutuals of New England, which were then the 
These one by 


| one failed as they were bound to do, and then, 


| four of these companies, all 


in connivance with the then Insurance Superin- 
tendent, W. M. Hahn, who afterwards became 
his partner, he secured the admission to the 
state of six lloyds, which in the meantime had 
taken practically the position formerly occupied 
by the mutuals. Of these Jloyds all but one are 
now out of business. The lloyds were illegal 
and violated the insurance laws, so their ‘‘at- 
torneys’’ or managers succeeded in inducing 
their subscribers to organize small stock com- 
panies. When the lloyds were ousted from 
Ohio Mr. Squire secured the state agencies of 
some of their stock company successors, as well 
as of a number of other companies which were 
conducted on the same lines. It was only the 
expected which happened last December, when 
managed by 
Jameson & Frelinghuysen of New York pre- 
sumably in order to save themselves from im- 
pairment in their January Ist statement and 
consequent possible failure, reinsured or sold 


| their business and thus got rid of their liability. 


Two of these companies, the Broadway and 
Rutgers, reinsured their entire business, and 
the other two, the State of New York and 
Globe, each sold one-half of their business. 
Jameson & Frelinghuysen have practically ad- 
mitted that their plan of cut rates is wrong by 
announcing that they will change to the regular 
agency plan. They are now working on a 
scheme to amalgamate two of their companies, 
while the Broadway has stopped writing busi- 
ness altogether with little probability of renew- 
ing. In any event it seems hardly likely that 
they will continue their Ohio representation 
with Squire, Hahn & App. 

Of the ten companies under the head of 
“Still in Business” the Globe, Millers & Manu- 
facturers and Manufacturers Lloyds are not in 
the Squire agency, the first and last for the 
reason that they cannot get admission to the 
state. The M. & M. withdrew from the agency 
some time ago. The Manhattan which is now 








1898 AND 1897. 


The Ohio Underwriter Presents its Usual Comparative Table of Ohio Premiums and Losses for Past Two Years. 


The following shows the Ohio premiums and losses incurred by all companies which had reported their 1898 business up to Tuesday, 


January 31. 








PREM’s REC’p. | Losses INCURRED. 
COMPANY. — | COMPANY. 
1898 1897. 1898. | 1897. 

Co er . weeeceeeess | $201,560 | $168,296 $101,351 | $ 96,682 SO ae eee 
American, N. J. 20,564 20,379 11,824 7 FS 2 ore 
Atlas.. 31,790 28,661 33,946 8 Marine na 
British America 18,037 60,549 19,963 76 Merchants, N. J. 
peo Com’). ......... 9,291 7,646 10,012 ,615 | Milwaukee Fire 
Buffalo Ger ota es 22,759 22,992 13,145 13,842 Mil. Mech 
Caledonian 17,621 53,175 £1,206 30,584 ING@WOPE. ... <6 ccc 
Com’! Union, N. Y. 4,342 2 200 3,821 101 New Hampshire 
Concordia. , 57,483 53,236 34,435 22,588 || N. Y. Fire... 
County of Phila. 8,958 8,689 8,864 4,472 i ye 
Delaware 30,876 10,382 16,745 Pa. Fire...... 
Detroit F. & M 10,952 6,424 3 558 Phoenix, Ct 
ee 1,551 5,473 Rochester Ger. 
a Sl aig tills wis besaral da eat 11,450 671 Rockford.. 
Equitable, R. 7,503 8,575 Saginaw Valley ..... 
Erie ea 11,377 327 Scot. U. & N. 
Fire Ass’n 146,810 104,659 81,694 Sea 
Firemens, N. J 27,627 20,691 5,676 Security, Ct. 
Franklin, Pa 24,592 . 13,180 12,790 Teutonia, La 
German, Ind 24,978 10,543 7,145 4,264 Union, N. Y. 
German, W. Va. 29,098 29,858 8,129 9,662 Union, Eng 
German, IIl. 88,589 | 105,377 54,905 54,684 Weems, Pe... <i... 
Glens Falls 14,694 17,864 24.530 38,983 Union Marine 
Grand Rapids. ere 16,670 19,487 12,948 7,329 || Westchester..... 
Greenwich Fire & Marine.. 44,717 27,8138 25,540 25,680 Western, Ont..... 
Hartford. 319,628 | 346,523) 284,924) 211,094 Western Pa 
a ae 280,834) 275,607 149,649 140,195 || Western Und....... 
Howard BO! kmnvtas 619| ....... || Wisconsin...... 
Indemnity.. 


776 | 





The table will be continued until all the reports are in. 





| LOSSES INCURRED. 


PREM’S REC'D. 














1898. 1897. | 1898. 1897. 
21,629, 21,671) 16,108} 10,302 
53,787 61,556} 44,973 30,744 
13,610 12,300) 32,639 34,642 
50,060) 58,827) 33,661 33,396 

Pts 1 eee Ss eee 
nia 89,356 | 124,568] 54,552 418,567 
eae ante 5,927 5,589} 6,271 944 
48,129 43,005) 25,006 13,778 
10,023 7,273 4,294 2,002 
rhe 67,506 67,348) 32,046) 27,420 
Peedi, Siler aean 56,821) 58,431) 42,644) 31,925 
aes 208,556 | 240,836) 134,583) 142,432 
33,295 32,895) 14,212 11,122 
37,041 19,581) 25,631 2,043 
10,828 12,995) 11,279 1,334 
eer ye eee 148,435 142,432) 114,255 90,508 
16,066 14,939} 11,671 14,132 
oe oe ea 20,109 17,010 7,512 9,718 
goexte 5,749 4,933) 6,929 889 
3,210 1,012 923 2,658 
Bete 23,461 37,615| 5,721 12,964 
iracsioe eves 30,238 29,427; = 13,423 17,292 
1,040 2,193] 628 2,962 
Snes 63,422 83,291) 58,343 41,327 
66,999 | 85,121) 71,079} 73,399 
9,063} 11,497 9,539 4,740 

30,918} ....... 7,068 hie 

7,406 4,637 
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in the agency tried to withdraw, but is com- 
pelled to stay until the expiration of its present 
contract. The Traders of New York on Febru- 
ary Ist severed its connection with Squire, 
Hahn & App by transferring the state to 
Charles F. Mitchell of Chicago. The Squire 
agency now has the Ohio state agency for the 
American of Baltimore (consort to the M, & M. 
which reinsured ); the Colonial and Washington 
of New York, managed by George A. Stanton 
& Co.; State of New York, by Jameson & 
Frelinghuysen; Manhattan of New York; New 
York Fire. None of these companies, with, 
perhaps the exception of the American of Balti- 
more and New York Fire, is considered by in- 
surance men as a permanent fixture in the busi- 
ness, and while it is by no means held that the 
companies are not responsible for their losses 
at the present time, no well-posted insurance 
man would be greatly surprised to see any or 
all of them reinsure in order to save themselves 
from a worse fate. The two exceptions are 
weaklings compared to regular companies, and 
before branching out on their present lines were 
apparently dying of dry rot. The American, 
for instance, has been in business since 1859 and 
writes annually in premiums about $21,000. 
The New York Fire was started in 1832 and has 
about $130,000 annual premiums. This exhibit 
is sufficient to show that the business written by 
the class of companies represented by the 
Squire agency is written at less than cost 
and that most of them suffer the penalty of 
reinsurance or failure in consequence. The 
following shows the companies which the 
agency has represented as state agents since it 
was established: 


Failed, Reinsured or Wound Up. 


Atlas Mutual, Boston. 

American Lloyds, New York. 

roadway, New York. 

Colonial Mutual, Boston. 

Chicago Insurance Co, 

Globe, New York (one-half reinsured). 

Great Western Lloyds, New York 

Insurance Co. of State of New York (one-half 
reinsured. ) 

Lincoln Fire Insurance Co., New York. 

Mutual Fire Ins. Co., New York. 

Manhattan Fire Insurance Co., 
(back in business). 

Merchants & Manufacturers, Baltimore. 

Mercantile Lloyds, New York. 

Mutual Lloyds, New York. 

New Jersey State Fire, Jersey City, N. J. 

Norwood Insurance Co., N. Y. 

Old Colony Mutual, Boston. 

Schuylkill Fire, Philadelphia. 

Security Mutual, Providence. 

Traders Fire Lloyds, New York. 


New York 


Still in Business. 

American, Maryland. 

Colonial, New York. 

Globe, New York. 

Ins. Co. of State of N. Y. 

Manhattan, New York. 

Millers & Manufacturers, Minn. 

Manufacturers Lloyds, New York, 

New York Fire. 

Traders, New York. 

Washington Assurance, New York. 

R. J. FOSTER BACK IN THE FIELD. 

Kobert J. Foster, well known to Ohio insur- 
ance men as former special of the Connecticut 
Fire, yesterday re-entered the Ohio field as spe- 
cial of the Palatine and the Sun of Louisiana, 
after a rest of several months, made necessary 
by an accident which occurred last summer, 
Manager Fisher and Mr. Foster are old friends, 
having been together in the field in Ohio. 
Charles E. Curtis, who has been the Ohio spe- 
cial, becomes Illinois state agent. While the 
Ohio people will be sorry to lose him, his resi- 
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dence in Chicago probably makes his new field 
preferable to him. For the present, at least, Mr. 
Foster will make his headquarters at Cincin- 
nati, but he may ultimately go to Columbus, the 
‘*Mecca’’ of Ohio specials. It is understood he 
will make but few appointments of agents for 
the Sun, but will devote most of his energy to 
the business of the Palatine. Mr. Curtis in Illi- 
nois succeeds Fred B. Luce, who recently went 
with the Phoenix of Hartford. 


HOME’'S NEW CLEVELAND MANAGER. 

The Home of New York has announced the 
appointment of Frank S. Hoskins as Cleveland 
agency manager under State Agent Fowler. 
Mr. Hoskins comes to Cleveland from New 
York city, where for the past four years he has 

o 








been the general superintendent of the Martin- 
dale Mercantile Agency. The conditions in 
Cleveland are so widely known to be in a chaotic 
state that the necessity for capable, conservative 
supervision of business cannot be ignored by 
any company occupying as prominent a place as 
does the Home in the Forest City. Mr. Hos- 
kins is strictly a ‘‘company”’ man, having been 
continuously engaged in corporation work for 
more than fifteen years. He has already as- 
sumed the duties of his new position, 
RATES REDUCED AT FREMONT. 

Rates on dwelling houses in Fremont, O., 

have been reduced as follows, the rate for three 





Ll] 


years being twice that for one year and that for 


five years three times that for one year 

Old Rate. New Rate. 
jrick, metal roof 30 yaa) 
Brick, shingle roof 35 30 
Frame, metal roof B5 30 
Frame, shingle roof 10 35 


It is understood the Ohio Inspection Bureau 
the 
in the state and published, in many cases, new 


has made a general classification of towns 


advisory ratings for dwellings, churches, ete 
THE CINCINNATI! COMBINATION 

A little flurry was caused a few days ago in 
Cincinnati by the publication on a combination 
of seventeen of the largest firms on Third street 
to freeze out the smaller agencies by refusing to 
take any part of lines not given entirely to 
members of the Practically all 
there was of it was an understanding among 


combination, 


these agents to exchange business among them- 
selves. They have been doing so for some time 
past, but the understanding has been somewhat 
strengthened. One man who knows Third street 
pretty well said: “It will amount to nothing. 
There have been a thousand 
kinds on the street 
to anything.”’ 


deals of various 


ind none of them ever came 


INSURANCE REFUSED ON THE PAUL JONES 

In connection with the the Gulf of 
Mexico of the naphtha yacht Paul Jones, it is of 
interest that the owners had applied to George 
W. Neare & Co., the big marine underwriters of 
Cincinnati, for $5,000 insurance on the craft 
just before it left New Orleans. Mr. Ed. C. 
Gibbs of that firm said to a Commercial Tribune 
reporter, ‘‘We did not think the risk a good one, 
and, upon turning to our books for a complete 
description of the yacht, made up our minds at 
once that such a vessel had no business out on 
the gulf at this time of the year, and we prompt- 
ly refused to accept the offered business.’’ 


loss in 


The Cincinnati Awguirer points out that 
changes are in prospect that will remove from 
Third street some of the old signs that have be- 
come landmarks. The Bonsall agency will 
shortly remove to the Swift building. The 
Masonic Temple is to be reconstructed and a 
Walnut street entrance built. It is bidding for 
tenants among underwriters and there is a pros- 
pect that some of the old agencies now located 
on the ground floor of the old buildings will go 
into the more modern upper floor offices. Sev- 
eral large agencies are already up stairs, notably 
Laws’ and Schell’s, and they do not appear to 
be the worse for it. If such changes, as the 
Enquirer considers likely, actually take place, 
Third street will no longer seem the same place 
as underwriters have known so long. 


OHIO FIRE COMPANIES IN 1898. 


The following is the splendid showing made in 188 by Ohio's stock fire insurance 


panies, 
for purposes of comparison. 








COMPANY. ASSETS 
1898S 1897 ISOS 
Cincinnati $244,578 $240,503 $ 54,210 
Columbia 119,254 402,078 | 162,054 
Cooper .| 807,710 | 295,748 101,156 
Eureka F. & M..| 204,199 290,182 | 101,892 
Franklin ... 132,439 | 123,254 1,063 
Mer. & Mfrs. Cin, | 276,254 64,817 
National 173,422 15,447 
Security 277,893 | 271,759 15,001 
Teutonia 517,642 | 358,406 
| Washington .. 212,502 | 242,351 18,010 


Every one showed a handsome profit on Ohio business. 


SURPLUS 


cotm- 
The 


1897 business is also given 


OHIO BUSINESS 


PREM’'S REC'D LOSSES INCURRED 





1897 1S9S 1897 ISOS Is97 
& 48,392 $23,395 $24,117 $13,304 
147,606 01.795 99,117 9,288 
89,024 90,688 95,950 44.777 
91,199 60,752 61,725 6 643 
591 62,199 13,801 11,846 
71,398 55,339 11.958 16.937 
13,203 80,105 75,391 2 31,228 
36,910 55,812 16,629 14,709 9° 970 
335,415 61,655 63,192 15,699 10,048 
32,181 31,106 18,716 i1,409 




































































OHIO FIRE NOTES, 


H. H. McClaren has gone into the insurance 
business at Bloomdale, Ohio. 


S. J. Rockershousen, a real estate man at Bel- 
laire, has gone into the insurance business. 


Joseph Schwartz & Son, of Fremont, O., 
have secured the agency of the Erie of Buffalo. 


J. D. Bremer, for the past few years supervis- 
ing agent for the Home of New York at Cleve- 
land, O., has resigned, to take effect Febru- 
ary Ist. 


Mr. Henry Fowler visited the New York 
offices of his company last week, and returned 
with the Home’s new Cleveland manager, Mr. 
F. S. Hoskins, 


E. O. Fitch, who represents the Traders of 
Chicago in Cincinnati, has removed to 128 East 
Third street with M. L. Alexander. Some years 
ago they occupied offices together. 


The Teutonia of Dayton has changed its com- 
mission from Joseph Schwartz to Joseph 
Schwartz & Son of Fremont, O. Mr. Joseph T. 
Schwartz is the junior member of the firm. 


Joseph Clegg, one of the organizers of the 
old Dayton Fire Insurance Company; and one 
of the most prominent and wealthy citizens of 
Dayton, died on January 16th, in his 85th year. 


The agency firm of True and Tadsen of Port 
Clinton, representing the Ohio Farmers and 
other companies, has dissolved, Mr. A. J. True 
retiring. Mr. Tadsen succeeds to the agency. 


C. B. Squire is said to claim that he will soon 
have the Ohio state agency for a large foreign 
company, and from one source it is understood 
he refers to the London Lloyds. The report is 
not credited. 


The Milwaukee Fire through its attorneys 
seeks to terminate the contract of agency with 
Lewis F. Runck & Co., of Cincinnati. The 
company claims that Runck refuses to give up 
its supplies, which it seeks to recover, 


The annual banquet of the Western Depart- 
ment of the Phoenix of Hartford will take place 
at the St. Nicholas this evening. In addition 
to the officers of the general agency and the 
special agents, Secretary Milligan from the 
home office will be present. 


N. Yoakam of Sidney, Ohio, representing the 
American Central, Cincinnati Underwriters, 
Concordia, Delaware, Greenwich, Orient, Rock- 
ford and Fidelity & Casualty is found to be 
short about $700. His bondsmen will probably 
make the shortage good. 


The Royal has paid its loss under its $10,000 
policy on the Union Elevator loss at Toledo. 
Other companies that are known to have paid 
or agreed to do so are the Aetna, Manchester, 
Hartford, and English-American Underwriters. 
The Royal’s proportion was $8,823.64. 


It turns out that the OHIO UNDERWRITER’S 
“rumor’’ of a couple of months ago that the 
Traders Fire of New York would shortly leave 
Squire, Hahn & App and give Ohio to the Chi- 
cago general agent, C. F. Mitchell, was correct. 
The change was made February Ist. 


Dayton matters are said to be in an excellent 
condition as regards the board, there being but 
one non-board agent, H. G. Henley, represent- 
ing the Western Underwriters. Mr. Henley is 
a new man in the business and has not had an 
especially smooth road to travel—so far. 


The annual statement of the Central Manu- 
facturers Mutual of Van Wert shows a success- 
ful year just past. The cash assets have in- 
creased from $7,305 to $108,618.32; the cash 
surplus, including $2,050 of outstanding script, 
from $51,655 to $60,086.93. The liability of 





members to assessment has been reduced from 


$369,589.95 to $341,435.10. 


The Traders of New York, which it is under- 
stood expects to enter the regular agency field 
in Ohio now that it has severed its connection 
with Squire, Hahn & App, in its January Ist 
statement makes a very fair showing. The 
assets increased from $250,000 to $494,196. The 
net surplus is $66,762. Charles F. Mitchell of 
Chicago is the new general agent for Ohio. 


The transfer of the insurance supply business 
of the Rough Notes Company of Indianapolis 
to the Globe Company of Cincinnati has been 
consummated, and Mr. L. H. Martin, assistant 
manager of the former company, has been in- 
stalled as manager of the insurance department 
of the Globe Company, with increased facilities 
for conducting the already large business in 
that line. 


M. E. Murphy and E. B. Chadman of Con- 
neaut have opened an insurance office at Con- 
neaut and have received the agencies for the 
Traders of New York, American of Baltimore, 
Indemnity of New York, L. & L. & G. Fire and 
Mutual Life of New York, Phoenix Mutual, 
Etna Indemnity and Standard Accident. The 
second company is managed in Ohio by 
Squire, Hahn & App. 


A special dispatch to the 7imes-Hera/d from | 


Cleveland says that it is believed W. H. Barch 
and The Faulhaber-Mueller Company, sub- 


agents of the Home, will lose the company | New york City 3 per cent. Armory Bonds 





because their names have been stricken from | 
the agency agreement on account of their hav- | 
ing accepted business at cut rates from Squire, 


Hahn & App. The Merchants and Pacific have 
already withdrawn from tke Barch agency. 


The Union elevator, Toledo, loss on grain and 
contents which was adjusted as practically total 
a few months ago, it turns out will be a small 
Klondike for an enterprising firm who purchased 
100,000 bushels of the damaged grain at a nom- 
inal figure and are now fattening 700 head 
of cattle on it and will continue to feed it out 
until exhausted. A Toledo man estimates that 
the speculators will make $20,000 on the deal. 


A few days ago the Cincinnati Insurance Com- 
pany received an application for an agency from 
Edmund Caruana of Constantinople, Turkey. 
He says that the American companies do a good 
business there. Mr. Caruana evidently knows 
a good thing when he seesit. From the great 
number of American companies, he doubtless 
had some good reason for chosing the Cincin- 
nati. It is believed that the inquiry was in re- 
sponse to the Cincinnati’s advertisement in the 
OHIO UNDERWRITER. 


for the State of Illinois since the first of the 
year: W. B. Johnson, Elyria; J. D Jackson, 
Lancaster; H. V. Gray & Bro., Zanesville; W. 
A. Mizer, Coshocton; M. Shauck & Son, New- 
ark; T. G. Kerr, Cambridge; Hough & Riegel, 
Greenville; Raudabaugh & Hoyng, Celina; Pur- 
mort Bros., Van Wert; J. D. Starn, Bryan; Stever 
Bros , Defiance. Special Agent C. B. Corry has 
taken up the agency of A. N. Elliott of Cleve- 
land. 

Mr. Mont Gilbert, of the Toledo agency firm 
of Reeder & Gilbert, representing the Aetna and 
other companies, died January 17th after an ill- 
ness of seven months. His death was caused by 


Mr. Gilbert was born in Mercer, Pa., and came 
to Ohio ten years ago. He was educated at the 


partnership with W. H. H. Reeder for the trans- 
action of an insurance and loan business. He 
was 26 years old. His brother, Mr. Fenton R. 





Gilbert, succeeds to his interest in the firm. 


Following is a list of agents appointed in Ohio | 


lung trouble following an attack of la grippe. 


public schools and at the University of Michi- | 
gan, and on January Ist, 1898, he formed a | 


| New York Life Building, 





FIRE 
INSURANCE 
COMPANY 


OF NEW YORK. 


———_— - ——_——_ 


JANUARY 1, 1899. 








ASSETS. 


Market Value. 


per cent. Gold Bonds, due 


BONDS OWNED BY THE COMPANY. 
New York City 3% 


1915 $119,625.00 
New York City 3 per cent. Gold Bonds, due 
1907 75,750.00 
50 500.00 
Metropolitan Street R. R. Collateral Trust 
Bonds, due 17 26,125.00 
Illinois Central RK. R. 4 per cent. Gold Bonds, 
due 1953 ‘ ‘ 10,350.00 
West Shore ist Mortgage 4 per cent. Bonds, 
due 1997 * 16,875.00 
Chicago, Milwaukee & St. Paul General Mort- 
gage 4 per cent. Gold Bonds , . 10,850.00 
Lake Shore & Michigan Southern R. R. Gold 
Bonds, due 17 26,025.00 


$335,700.00 


Due by reinsuring companies on losses paid 5,835.92 
Interest accrued on boncs owned 2,552.01 
Cash in Bank and Trust Company 44,005.28 


Gross premiums in course of collection on poli- 


cies issued within three months 104, 102.29 


Aggregate Assets ’ $194,196.50 


LIABILITIES. 
Market Value 
Losses in course of adjustment $ 26,500.76 
Unearned premiums at 5) per cent. 
of premiums on fire risks, run- 
ning one year or less, from date 
of policy ; $134,982.00 
Unearned premiums pro-rata on 
fire risks, running more than 
one year 35,831.H2— 170,813.62 
Commissions and brokerage due 
on premiums in course of collec 


tion 27,382.59 
Due for reiasurance 1,504.63 
Return Premiums 1,232.37— 30,119.59 





Total liabilities, except capital and surplus. . $227,433.97 
Joint Stock Capital paid up in cash 200,000.00 
Surplas beyond all liabilities 66,762.53 


Aggregate Liabilities $194,196.50 


LOCKWOOD & FORMAN, 
GENERAL MANAGERS, 
33 and 35 Liberty Street, | NEW YORK. 








CHARLES F. MITCHELL, 
GENERAL AGENT, 
CHICAGO 








vie TRADERS | 
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l singe sap 
MICHIGAN FIRE PREMIUMS—1898-’97. =} ee OS 
The following shows the Michigan premiums and losses incurred of 
casualty companies so far as they have reported to the Michigan depart- 
ment. The figures for 1897 are given for purposes of comparison. 
Following are the Michigan premiums and losses incurred for such : 
































‘ : ras PREMIUMS RECEIVED LOSSES INCURRED 
fire companies as have filed their 1898 business reports with the Michigan COMPANY. 
1898 1897 ISOS 1897 
Insurance Department: nee a ss 
| American Surety . $10,307 71 | $13,972 00 $ rr $5,691 00 
| American Bond. & Tr 2,339 O01 617 00 1) 95 
 Stoce ComPantns PREMIUMS RECEIVED. LOSSES INCURRED. City Tr., S. Dep. & Sur 455 00 635 00 
c v3 ( Oo) *Al s$ 2 | ac i . © o ~= 
ouanuaen ‘ 1608. 1607. 1698. | 1607. Fid. & Deposit 13,092 94} 8,308 00 852 71 926 00 
: —— “< <a a Great East. Cas. 1,754 80} 1,492 00 150 00 173 00 
? Agricultural : : $13,888 $ 20,973 (|$ 5,462 §$ 6,216 Lawyers’ Surety. 15 00 10 00 
' American, Mass ..... 10,868 6,242 9,902 3,117 Lond. Guar. & Acc.. 7,647 16| 14,249 00) 3,372 46| 3,035 00 
American, N. J 14,8438 11,946 8,894 7,753 | Lloyds Pl. Gl.. 8,150 55 5,144 00 447 381 1,051 00 
F Amer. Cent..... 25,041 21,180 11,207 10,071 Metropolitan PI, Gl.. 3.766 38 1,082 00 577 O1 131 00 
is Buffalo Com’! 4,556 3,507 6,245 2,875 | Maryland Cas. 1,766 72 
z Buffalo Ger...... 17,348 15,697 13,103 10,496 N. J. Pl. Gl. 1,784 34 1,816 00 331 44 206 00 
Citizens, Mo. 27,970 25,604 18,907 18,530 National Surety 1,754 80) 3,182 00 
Commerce.. Sede eg 5,671 6,292 1,961 2,666 Best Ve 3,150 55 3,389 00 447 81 830 00 
Com’! Union, a. ee 4,647 2,565 , 30 197 | Standard L. & A : 56,734 60) 63,252 00 33,292 00) 26,143 00 
Concordia. ; ; 61,836 57,492 37,247 23,382 Travelers ; 51,489 15) 53,578 00 24,061 05| 26,197 00 
Conn. Fire tek 85,469 74,258 43,158 21,235 U. S. Cas.. ...| 12,350 32) 11,653 00 6,842 20; 15,086 00 
Bs su b.0' 09.5 0 becees 21,886 19,998 9,399 4,488 U. S. Acc. Ass’n. 2,676 00 (750 24 
County of Phila 5,688 3,947 1,936 6,483 ee _ a —_ 
Delaware. 13,094 14,256 7,085 10,516 OHIO MUTUALS DID WELL. 
it F 5,13 97 70 6 5 2: * ° a" > ° 
Detroit F. & M. .... 106,139 | 101,970 70,146 4,4 3 Following are the comparative [fanuary Ist financial statements of 
Racie 6.999 583 4,623 5,848 ; 8 : I ) es 
48 €. , e* 7’ oR” "593 1407 587 the Ohio Mutuals for such as have reported to the Ohio insurance 
Eastern... 4,204 De ch oe — department. 
, Equitable, R. I. os 16,848 9,051 5,527 2,016 _ 
alue. e.’ 7 OFT 9 =e  ~Or 717 (ov—_— SS 
Erie . 7,977 3,551 7,585 717 | a : é 
. wR pe =’ on R on - d iTS. URPLUS. 
a Farmers. Pa... 7,754 9,724 5,275 5,377 | COMPANY. ee ee 
= ; Firemans Fund............. 48,498 53,603 25,288 22,811 1898 1897 os Cl use? 
’ a re 10,270 10,135 6,313 6,812 : SA ga Meron ae er EeN Ee eee WE <p oe 
90.00 Franklin. Pa....... ; 22 208 22 119 6.617 9.775 Central Mfrs...... $108,618 $ 97,305 $ 59,569 | $ 51,655 
00.00 German, Til  59°562 70.845 14,088 40.085 | Columbiana Co. 5,888 6,968 3,471 3,168 
Glens Falls 23.270 23 849 12.817 7 834 German, Cin’ti. 168,773 144,865 366,761 342,660 
~— Grand Rapids 134,471 115,607 57,516 34,432 Knox Co. 112,943 103,714 109,985 95,069 
Granite State. 13,899 14,307 9,750 6,605 Lumbermen’s 29), 684 19,549 14,346 5,899 
90.00 Home 93.748 95,162 58.635 40,150 Mansfield 23,976 17,677 23,575 16,192 
“ Ins. Co. State of Ill. .. es 1.642 : 23 | Merch. & Mfrs . 5,065 1.911 8,395 2,462 
— Mechanics, Pa. ....| 21,818 | 15,148 8,924 7,495 | Ohio...... 49,422 $4,856 43,031 30,962 
Peerage 8 687 » OOK 4.902 1.632 Richland Co 101,250 86,957 100,450 78,666 
0.00 Beecomtsie, Mass. yee ayo yo = ae Sun 103,872 96,491 65,106 57,671 
Merchants, N. J.. seoce| 26,080 24,726 12,388 17,924 Weste 933992 0 163 18041 18’ 8533 
mee Merchants, R. I 5,282 9,051 4,297 S08 (| cece ee <a : _— 
nace Michigan F. & M. ; 71,480 75,210 30,768 24,317 
00.00 Mil. Mech. hae 55,772 54,611 30,590 36,452 h M | Lif I ® 
35.92 Mewark........... 4.230 3.889 2 824 3.708 I e Kansas utua 1re insurance Uo. 
52.01 New Hampshire . 29,493 27,410 18,707 9,504 ? 
05,28 ; N. Y. Fires a. 2 3,389 2,256 290) 75 J. P. DAVIS, President. 
N. W. Nat’l ; mene 50,185 45,061 28,549 11,674 
nny P , ’ F ’ SUMMARY OF 
02.29 § Norwalk ee Te 6,668 2,427 2,336 108 
ro Pa. Fire. 11.282 | 38.304 15,439 | 20,187 | SEVENTEENTH ANNUAL STATEMENT, 
. Phoenix, Conn. .... 79,332 83,650 68,445 35,188 | . JANUARY 1, 1899. 
' Rochester Ger. ; 24,573 24,769 9,107 10,350 
ilue F Rockford... or , 81,684 78,743 59,935 82,215 | ASSETS. 
00.76 : Saginaw Val , 36,5 4 £8,308 20,589 35,088 | Bonds, Mortgages (first liens) on Improved Real Estate and Policy Loans $254,620 30 
Security, Conn... 23,016 29,189 15,617 15,094 | Cash in Banks and Office 47,605 05 
Spring Garden.. 9,371 9,878 5,996 5,851 | Premiums in Transit (Reserve thereon charged in Liabilities 49,376 03 
St. Paul. 31,371 25,054 15,181 12,485 Interest accrued . 5,209 07 
Teutonia, La g 3,330 2,235 2 024 Premium Notes on Policies in force 4,063 98 
Teutonia, O. 6,966 1,694 8,616 | All sag 40,088 10 
2 on OR > mee otal eee pasate $370,962 53 
—_ i oc camg Bg ae - a ~~ Net gain in Assets during 1898 $32,569 35. 
IDE ; nion, N. ee 24 yube 440 ' 
Union, Pa......... 10,201 6,304 8,000 LIABILITIES. 
United Firemens.... 5,099 3,257 2,591 5,438 Policy Reserve (Actuaries’ 4 per cent. $192,632 35 
Victoria. 2,631 2.545 4 _ - other Liabilities 7 24,904 84 
Western. Ps. 1,704 5,405 7,254 1,395 —- Test 5370563 = 
19.50 Western Und. ..... 19,268 ae 5,672 ” ie 
= ~ ; Westchester... 54.409 62.655 44.040 26.675 Gain in Surplus during 1398 $4,386 38. 
me Wisconsin............ .. eee ~=©16,006 orp 4,283 INCOME. 
gee Premium Receipts........ $266,624 42 
12.53 b MUTUALS. Interest ......... 18,5813 55 
150 Central Mfrs . 6,443 6,226 2.041 236 Premium Notes restored oa oni 51 9% 
Mfrs. & Mer.. Ill 5,370 5,366 2,087 3,129 Total iaciiesiennceaaiel $285,257 93 
‘ I , ’ 
d Millers Nat., Ill 18,565 6,529 18,317 2,113 Gain in Income during 1898 $35,838 40. 
FOREIGN. DISBURSEMENTS. 
Reston fe “e 8 4: 2 627 ). 785 2 335 Death Claims paid $103,710 99 
N, — & Munich..... oye gerd my aoe Dividends and Surrender Values 46,670 12 
Atlas........ he : 74 9,12 94 i icy-holders 
British America... .. 36,050 | 40,404 35,528 | 26,556 nce chad + nore ee oe 
Haml x Bre 29 970 39 O58 19.293 19.289 Commissions, Taxes, Advertising, Postage, Home and Branch Office Expenses, 
2K I ver Une remen . . “4198 ' os 1187 vane and all other Expenditures secsseee 107,956 79 
. aw Union. ‘ yt 2,882 » 13a = hated , ee : : $258,337 90 
ong L tees os yi ore X me ( Excess of Income over Disbursements $26,920 00. 
won, & Lan.... ....| 48,375 52,55 21,817 26 55+ or i 
Prussian Nat... wo} 26,499 | 25,180 ae | fae | eee ae 
L Scot. U. & N. . ° 77,751 73,930 51,664 38,918 Total Paid to Policy-holders since organization in Death Claims, Dividends, 
’ Sun, Eng. ett ot 9 dbs Se 58,736 54,054 2,164 and Surrender Values....... 1,158.038 00 
Union, Eng Ae 17,280 22,243 5,699 
Western, Ont. 47,105 43,240 39,898 Wide-awake, reliable Agents can secure good territory and desirable contracts 





iO _ . | direct with the Company by addressing the Home Office, Topeka, Kas. 
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MADE CHANGES IN GUARANTEES. 

The OHIO UNDERWRITER published the Mu- 
tual Life’s*new policy on December 22d. The 
regular policies were not issued until after Jan- 
uary Ist. Previous to that date some agents 
were furnished with a circular pamphlet giving 
a copy of the proposed policy. This pamphlet 
was furnished the agents partly with a view to 
their writing business in advance, the policies 
to be delivered after January Ist. The copy 
published by the OHI0 UNDERWRITER was 
taken from one of these pamphlets. After our 
issue was published slight changes were made 
in some of the guarantees. For instance the 
loan values of the 3d and 4th years were in- 
creased from $680 and $980 to 8690 and $990. 
Other slight changes were made in the guaran- 
tees, but there were no material changes. Nat- 
urally the company, not having yet officially 
announced the new figures, was doing no one 
an injustice in changing them as it saw fit, and 
the changes made were, as stated, of slight im- 
portance. 


COVENANT MUTUAL OF GALESBURG. 

The Covenant Mutual Life of Galesburg has 
issued a remarkable circular. While a casual 
glance at it would leave the impression that it 
is the usual attack on old line insurance, a more 
careful reading makes it plain that the associa- 
tion is making preparations ultimately to be- 
come a legal reserve old line company and takes 
this method of “‘letting itself down easy.’’ The 
Covenant Mutual has ran the gamut of assess- 
mentism. It had its years of apparent success 
when it was laying the foundation of future 
trouble, which finally culminated a few months 
ago when the inevitable rise in rates came. The 
officers faced the issue and applied the remedy 
heroically, with the result that during last year 


COMPANY, 








1898S 
Aetna oa $ 50,227,021 
American Union .. hee 567 554 
Berkshire 8,711,091 
Conn. General....... eee 8,314,379 
Equitable, lowa 1,821,301 
*Equitable, N. Y.. 255,000,000 


Germania 25,211,910 


Home 10,559,151 
Kansas Mutual 370,963 
*Manhattan 15,540,000 
Mass. Mutual 22,035,448 
le 2,426 934 
Mutual Benefit. 67,096,602 
Mutual, Ky 2,839,920 
Mutual, N. Y. Rae 277,517 325 
National. 16, 146,052 


New York 

N. W. Mutual 
Penn. Mutual 
Phoenix Mut 
Prov’t L. & T. 
Prov. Savings 
Royal Union Mut 
State Life. 
State Mutual 
Travelers 
United States 


215,944,811 
115,446,643 
35,565,223 
11,660,132 
37,395,017 
2,850,211 
270,726 
259 644 
14,713,893 
25,315,442 
7,916,609 
INDUSTRIAL. 
\ Industrial. 
( Ordinary 43,274,907 
{ Industrial. 
( Ordinary 


Metropolitan 


ep > ic 
Prudential... 28,887,196 


*Preliminary Reports on 1898 business, 


GROSS ASSETS. 





THE OHIO UNDERWRITER. 


23,338 policies were terminated, while only 
11,969 were written and revived. The income 
was $1,387,708, while the disbursements were 
$1,509,346. However, the association now has 
the old assessment members in a class by 
themselves and is making them pay their own 
mortality, while new business is written on the 
stipulated premium plan, and as many members 
as possible were transferred to that plan. Since 
the first of the year a new form of policy is be- 
ing issued, which looks about like an old line 
policy, except that some guaranteed figures in 
the latter are only estimates in that of the 
Covenant Mutual. There is another difference, 
however. The Covenant Mutual policy con- 
tains a safety clause, to showing the desirability 
of which the new circular devotes most of its 
space. It is altogether probable that the asso- 
ciation will write legal reserve policies, contain- 
ing this clause, for a while, and finally drop- 
ping it, will become a real old line company. 
MR. WELLS GOES OUT. 

The expected change in the management of 
the Mutual Reserve Fund has occurred. It was 
thought that either President Burnham_or Sec- 
ond Vice-President Wells would retire, as they 
were not getting along smoothly together. Mr. 
Wells was the one to get out. He was not a 
candidate for re-election as a director and Mr, 
Richard Deaves was chosen in his stead. All 
the other directors and officers were re-elected. 
No successor to Mr. Wells, as second vice-presi- 
dent, was chosen. 

+ + 
NEW YORK FIRST. 

Until the Ohio results of the Union Central 
were completed it was believed that the New 
York Life stood second in new insurance written 
in Ohio in 1898, The New York wrote $5,402, - 
000, a gain over 1897 of $829,000 and in insur- 
ance in force of $3,219,000. The Union Central 
wrote over five millions. The Union Central led 
in the Buckeye state in 1897. The New York 


LIFE INSURANCE COMPANIES IN 1898-1897, 


Covering all that have reported to date. 








8,149,601 $16,897 


3,045,169 523,108 5 

1,613,570 387,759 338,875 
235,910,686 55,000,000 19,577 55% 
23,723,677 2,939,271 2,571,596 





1,152,968 
153,425 
1,555,000 
1,959,503 
1,475,285 
5,394, 190 
167,393 
$4,458,685 
1,929,338 
37,876,179 
25,367 603 
4,498,074 


666,322 


136,081 
1,225,188 


1,764,133 


o ’ 
14,916,582 
20,342,647 


63,649,750 
2,793,850 


5,258,679 
240,264 
35,508, 195 
1,818,336 
33,372,031 
22,490,443 
3,944,617 
624,329 


14,824,287 
200,194,441 
103 375,536 

32,110,177 

11,055,127 


34,404,482 5,251,477 1,367,877 

2,294,646 693,332 391,900 

226,936 51,239 35,456 
108,417 


13,479,908 1,468,483 1,331,464 
4,105,817 


7,623,101 825,613 722,507 


36,370,079 7,459, 242 5,683,815 


23,984,570 5,888,895 5,917,209 


| three per cent reserve. 


| time in the future. 


| the Union Central at St. Louis. 


6,997,119 
2,472,167 
1,807,245 
170,000,000 
11,485,172 
8,800,241 


9,647 693 
20,477 S850 
16,167,162 
35,949,668 

5,909,000 


12,871,956 

152,093,369 
72,501 490 

38,839,718 

13,068,715 

12,109,494 

30,268 550 

2,564,105 


9,470,866 
16,087,551 
7,258,459 


41,384,884 28 50D YTS 
210,508,694 2 
13,000,000 31, 
117,000,000 112,953,379 





Life’s figures, however, are net, that is deduct- 
ing policies not taken. 
coe ++ 

PROVIDENT L. & T. GOES TO THREE PER CENT. 

The Provident Life and Trust is going on a 
Many other companies 
are doing the same, but this case is somewhat 
peculiar. The Provident does an annual divi- 
dend business entirely. Every policy-holder 


| has been receiving his fair share of surplus every 


year, and the present surplus of $5,251,477 does 
not represent what belongs to policy-holders, 
whose tontine dividends will become due some 
The change makes neces- 
sary the transfer of $2,324,518 from the present 
surplus to the reserve. That puts all policies, 
new and old, on the three per cent basis without 
taking what old policies have accumulated and 
using it for the benefit of new ones. It is only 
a question of time when many more companies 
will have to make the change. The tontine 
companies will work an injustice to their old 
policy-holders, the annual dividend companies 


| will not. 


++ +t 
UNION CENTRAL’S ACQUISITIONS. 
George S. Obear, formerly with the Mutual 
Benefit at Chattanooga, is now general agent of 
The announce- 
ment is also made that Frank H. Cotes & Son, 


| for several years representatives of the Mutual 
| Life of New York at Peoria, Ill., have taken the 


general agency of the Union Central for central 
Illinois. The Union Central is certainly adding 
some very good men to its already strong field 


| force. 


MANHATTAN LIFE IN NORTHEASTERN OHIO. 
Fred. P. Thomas & Co, the well-known fire 
insurance agents of Cleveland, have been ap- 


| pointed general agents of the Manhattan Life 


for northeastern Ohio under the firm name of 
Thomas Bros. The Manhattan has not cut 


| much of a figure in that corner of the state 














SURPLUS. INSURANCE WRITTEN. INS. IN FoRCE Dec, 3. 

1897 1898 1S97 IS9S 1897 1898S 1S97 
$ 47,584,967 $ 7,245,052 $ 6,887,874 | $ 21,979,183) $ 21,770,825 $157,392,932) $150,661,898 
488,700 263,521 284,595 8,330,233 8,559,109, 16,055,320) 12,521,184 


7,466,419 17,305,857 
13, 324,598 
10,091,959 
980,000,000 
77,133,108 
15,574,381 
9,893,091 
57,166,466 
115,678,483 
75,045,844 
246,350,788 
15,074,000 
971,711,998 
80,656,558 
944,021,120 
157,709,238 
165,524,302 
51,170,782 
122,735,550 
92,592,137 
5,047,544 
17,049,000 
69,517,218 
97,352,821 
38,150,866 


45,538,521 
12,391,363 
9,158,334 
951,165,837 
73,754,363 
43 443,047 
9,384,036 
56,156,466 
109,045, 660 


1,772,261 
156,955,693 
11,295,334 
8,614,247 
2,680,320 
8,283,693 





20,137,861 


34,143,186 
8,313,457 
140,632,461 
13,873, 166 
137,563,619 
61,187,593 
32,218,318 
11,770,989 
14,417,731 
25,172,804 
2,738,920 


233,313,829 
12,320,249 
935,602,381 
76,663,080 
877,020,925 
413,081,370 
147,973,567 
46,021,069 
118,654,728 
84,884,368 
4,456,659 
9,249,924 
16,524,469 
7,182,470 


65,977,132 
91,882,210 
37,998,353 
e 


74,780,578 
591,427,272 
80,000,000 
330,000,000 


49,141,366 
534,348,756 
59,346,638 
303,770,952 







264, 188 
581,798 
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since the Tillinghasts went to the Provident 
Savings. The purchase of their general agency 
by Zollinger Bros, did not prove a success to 
the new owners and, since they quit, there has 
been no general agent at Cleveland. General 
Manager Woods at Cincinnati is organizing the 
district as rapidly as possible since it was added 
to his territory. He has recently appointed 
A. B. Cox a general agent at Canton, and ex- 
pects before long to have that part of the state 
well in hand, 
+ + 
HOME LIFE’S NEW POLICY. 

The Home Life is issuing a new policy known 
as the ‘‘Five Per Cent Income’”’ policy. It is 
issued on the whole life, 20-payment life and 
20-year endowment plans witb a 20-year divi- 
dend-endowment period. It provides a bond 
for the beneficiary at the death of the assured 
or for him in case of a maturing endowment 
policy. This bond bears 5 per cent interest, 
payable semi-annually and becomes payable in 
20 years. With such good backing as the Home 
Life, the bond will be sought as an investment 
and being negotiable will likely go to a premi- 
um. At the end of the tontine period the as- | 
sured has the option of surrendering his policy 
for the guaranteed reserve and accumulated | 
dividends, continuance of the policy at the 
original premium rate and withdraw the ac- 
cumulations, or convert the entire cash value 
into paid up insurance The following table | 
shows loan, cash, and paid up values on $10,000, 
ordinary life, age 35, the annual premium on | 
which is $329.60. 


Year. Loan Value. Cash Value. Paid-upValue. 


3 $ 950 
4 1260 
5 $ 590 $ 610 1570 
6 700 740 1870 
7 820 880 2180 
8 940 1030 2480 
9 1060 1180 2780 
10 1240 1330 3070 
11 1430 1550 3360 
12 1630 1790 3640 
13 1850 2040 3920 
14 2080 2340 4190 
15 2250 2600 4440 
16 2420 2810 4690 
17 2580 3020 4940 
18 2750 3230 5170 
19 2930 3440 5400 
20 3110 3660 5610 
oa ++ 


FUTURE OF THE NORTHWESTERN OF CHICAGO. 

Jsmes A. Stoddard, founder and late president 
of the Northwestern Life Assurance Company of 
Chicago, has recently made a statement telling 
why the officers resigned. He says that the 
members, instead of co-operating, took the 
opposite course and that he and the other 
officers could no longer endure the abuse to 
which they were subjected. Among other 
things he says: ‘‘Assessment insurance properly 
adjusted is as honest, as fair, and as scientific as 
any other; but it is co-operative, and it is doubt- 
ful if the members of any co-operative organiza- 
tion ever did or ever will permit it to succeed 
permanently. ‘There are always a lot of wise- 
acres who, knowing nothing, think they know 
it all, and whose pestiferous interference is ex- 
ceedingly detrimental. Armed with years of 
accumulated ignorance, which they mistake for 
knowledge, inflated with self-conceit and 
actuated by inborn and highly cultivated selfish- 
ness they seek to’ rule or ruin, and generally 
succeed in ruining the institution, and with it 
all the advantages they might have gained by 
keeping hands off.’’ 

There is but little doubt that the company 
will be benefited by the change that has taken 
place. With a management still clinging to 
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was not eile: In the hands of a seaiinen 
who is also president of an old line company, it 
is altogether probable that the Northwestern 
will eventually become a legal reserve com- 
pany. The most serious question that can be 
raised about the present arrangement is as to 
the administration of the company. It would 
appear that it will be difficult to apportion 
expenses between it and the Iowa, and that the 
fact of its being a mutual while the Iowa isa 
stock company, in which stockholders have 
$100,000 invested, will make it difficult to pre- 
vent the Iowa getting a shade the best of the 
deal, 
++ ++ 
INDIANA LEGAL RESERVE LAW. 

The bill providing for the organization of 
legal life insurance companies in Indiana has 
passed the state senate. The bill is practically 
the same as the Iowa law, which provides for 
the organization of companies without capital 
stock and requires that the legal reserve on all 
policies be deposited with the state. A special 
dispatch to the Cincinnati Enquirer says that 
the old line companies have maintained a strong 
lobby to fight the bill. It passed the senate al- 
most unanimously, but when it reached the 
engrossing clerk he discovered one of the most 


| important clauses was marked, 


“Out’’ on the 
margin in pencil. Enquiry showed that the 
bill had been tampered with, but the timely 
discovery prevented its becoming invalid. 

WHY ELLIOTT WENT TO ST. LOUIS. 

It appears that John C. Elliott did not resign 
the superintendency of domestic agencies of the 
Mutual Life and become general manager for 
the southwest at St. Louis in consideration of 
about $75,000 of renewal commissions a year, as 
was generally understood to be the case a couple 
of months ago. He went to St Louis on a salary 
to protect the company’s interests involved in 
the financial affairs of Joseph E. Baker, the 
former general agent. Baker, it appears, had 
put the company in a way to lose from $50,000 
to $250,000, and this Mr. Elliott hopes to save 
by collecting the renewals. It is understood 
the Commercial Bank of St. Louis will go into 
liquidation because it made loans to Baker of 
from a quarter to half a million on notes given 
for policies, etc. 


H. H. Muller, general agent of the Pruden- 
tial at Cincinnati, has been offered the post- 
mastership at Havana, Cuba, It is understood 
he has declined the offer. 


“IN ALL, THAT IS GOOD, IOWA AFFORDS THE BEST.” 


THIRTEENTH A ANNUAL STATEMENT 


ROYAL UNION Mutual Life insurance Go. 


DES MOINE 


FRANK D. JACKSON, President. 
JOHN R. PRIME, Auditor. 


ES, IOWA. 


SIDNEY A. FOSTER, Secretary. 
G. B. PRAY, Treasurer. 


JAMES TAGGART PRIESTLEY, M. D., Medieal Director. 


FINANCIAL STATEMENT. 








assessmentism, its future under the old regime 


ASSETS. LIABILITIES. 
Mortgage [Loans on Real Estate $184,108 00 Net Legal Reserve Liability $207.051.50 
Bank Stock and Deposit Certificates 4,500.00 All Special and Contingent Liabilities 12,435.30 
Loans on Policies 21,863.00 Surplus over All Liability 51,238.70 
Interest Due and Acc rok . 6,357.00 =? 
Cash in Bank and Office 5,347.00 
Due and Deferred Premiums 26,230.00 
Premium Notes . 2.458.00 
Advances to Agents (secured 5,854.00 | 
All Other Assets 14,009.00 | 
Total $270,726.00 | Total $270. 726.00 
RECORD OF i898. 
New Insurance Written ; $2,564,105 00 Increase in Assets $34,304.00 
Increase in Premium Receipts 20.605.00 Increase in Surplus 6,295.78 
Statement Showing Comparative Crowth. 
Total Insurance Premium Gross Total 

Year. in Force. Income. Assets. Liabilities Surplus, 

1898 $5,047,544 $116,749 $270.726 $219,487 $51,239 

1897 4,456,659 96,144 236,422 191,480 44,942 

1896 . 3,725, 114 76,783 181,354 170.340 11,014 

1895 2,038,947 53,625 150,926 141,075 9,851 

1894 . 1,633.797 48,007 135,500 125,526 9.974 

1893 1,324,483 39,906 113,910 101,116 12.794 


Agents wanted in Ohio for excellent territory A Vigorous Campaign in 


AGENTS WANTED. the Buckeye State! Good contracts for honorable and vigorous, pushing 


energetic men now available. If you are a good man and a hustler, you need not fear to attempt to sell ROVAL, 
UNION policies, even though you have had but little previous insurance experience. Ack ire ss the company for 
particulars and literature. 


CALEDONIAN INSURANCE COMPANY, OF SCOTLAND. 


FOUNDED 1805. 


United States Head Office, 27-29 Pine St., New York City. 





“The Oldest Scottish Insurance Office.” 


STATEMENT, JANUARY 1, 1899. 
Assets, ; , ° ‘ $2 001,016.38 
Liabilities, ’ 1,119,236,67 
Net Surplus in the United States, 881.779.71 
POST, N. A. McNEIL, B. G. STARK 


CHARLES H. 
U. 


S. Manager. Ass't U. S. Manager. Manager Western Dept. 


GEORGE T. BROWN, Dayton, 0., Special Agent for Ohio and Indiana. 
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NORTHWESTERN ON 3-PER CT. BASIS. 


Sample of New Policy and Comparisons 
With Guarantees in Old Four 7 
Per-Cent Policy. 

The Northwestern Mutual Life went on a 3- 
per cent reserve basis on January Ist, and the 
sample policies are just out. The company 
takes advantage of the opportunity to make a 
general change and improvement in its policy 
contract. The most important change in the 
regular policy outside of that in premium 
and guarantees is in the addition of the clause 
allowing the assured the privilege at any time 
of having the policy changed to the installment 
plan, The assured may have the amount paid 
in as many installments as he desires, from one 
to twenty-five. Thedistribution is based on the 
regular actuarial calculations, and in view of 
that fact this part of the policy is not given in 
the reproduction below. With the exception of 
this feature, a complete sample policy on the 
ordinary life plan, for $10,000 at age 35 is pre- 
sented. The premium is $279.30, where under 
the old four per cent policy it was $264.90. 

It is interesting to note the tremendous 
amount of business written by the company in 
December. The amount written was $16,697,436 
while that of the preceding December was §7,- 
625,715. The large writing last December was 
doubtless due to the fact that it was proposed to 
raise the rates January Ist. Following is the 
sample policy referred to: 
Amount $10,000. Age 35; Premium $279.30. 

THE NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY. 

By this Policy of Assurance, in consideration 
of the statements made in the application for 
this policy, which is hereby made a part of this 
contract, and in further consideration of the 
payment at the Company’s office in Mil- 
waukee, Wisconsin, or as hereinafter provided, 
of Two Hundred, Seventy-nine and ,'°, Dollars, 
the receipt whereof is hereby acknowledged, 
and of the annual payment of a like sum to the 
said company, at or before twelve o’clock noon, 
on or before the Ist day of February in every 
year during the continuance of this policy, prom- 
ises to pay, at its said office unto Jane Doe, bene- 
ficiary, wife of John Doe, the insured, of Mil- 
waukee in the State of Wisconsin, subject to the 
right of the insured to change the beneficiary or 
beneficiaries as hereinafter provided, the sum of 
Ten Thousand Dollars, in sixty days after due 

roof of the fact and cause of the death of said 
insured while this policy is in full force, the bal- 
ance of the year’s premium, if any, and any other 





indebtedness on account of this policy being first | 


deducted therefrom ; provided, however, that if 
no beneficiary shall survive the said insured, 
then such payment shall be made to the execu- 
tors, administrators or assigns of the said in- 
sured. 

If, in the application for this policy, or within 
two years from the date hereof, the insured so 
directs the company in writing, the amount be- 
coming due under this policy in the event of 
the death of the insured, provided any bene- 
ficiary be living, shall be payable in install- 
ments instead of in one sum according to the 
table and subject to the provisions printed on 
the fourth page hereof, which are hereby made 
a part of this contract. 

THIS Policy SHALL, WHILE IN FULL FoRcE 
SHARE IN THE SURPLUS annually, according to 
the Company’s usage, at each distribution after 
two years from the date hereof, until all contri- 


butions to the surplus found in the course | 


of making such distributions to have arisen from 


this policy shall have been returned; except | 


that, if at the end of two years from the date 


hereof choice is made by the insured of one of | 


the tontine periods of accumulation offered, no 
dividends shall be due or payable until the ex- 
piration of such period, except as hereinafter 


provided for a restoration upon the annual divi- | 
dend plan, and then only provided this policy | 


is in full force. 
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THIs Poxicy, after payment of premiums for 
three full years, shall be non-forfeitable under 
and subject to the provisions contained on the 
second page hereof. 

This policy shall not take effect until the 
first premium shall have been actually paid 
while the insured is in good health, and is is- 
sued and accepted by the parties in interest, 
subject to the provisions and benefits stated on 
the second and fourth pages hereof, which are 
hereby made a part of this contract. 

In Witness Whereof, The Northwestern 
Mutual Life Insurance Company, at its office in 
Milwaukee, Wisconsin, has by its president and 
secretary signed and delivered this contract, 
this first day of February, one thousand eight 
hundred and ninety-nine. 

H. lL. PALMER, President. 
J. W. SKINNER, Secretary. 


PROVISIONS AND BENEFITS REFERRED 


TO ON THE PRECEDING PAGE OF 
THIS POLICY. 
lst. The mode of premium payment may be 


changed on any anniversary date from Annual to 
Semi-Annual or Quarterly, or vice versa, at -the 
premium rates in use by the Company at the date 
hereof, but the payment of any premium shall not 
have the effect to continue this policy in full force 
longer than for the time specified in the receipt 
therefor; and no premium after the first shall be 
considered paid unless a receipt shall be given 
therefor, signed by the President or Secretary, and 
countersigned by an Agent authorized to receive 
such premium. If within three years from the date 
hereof default shall be made in the payment of any 
premium, this policy shall cease and determine, 
and, unless restored, all payments thereon shall 
remain the property of the Company. 

2d. If default shall be made in the payment of 
any premium, this policy may be restored to full 
force within one year from the date of such de- 
fault, upon certificate of good health, to be fur- 
nished by the insured, and approved by the Com- 
pany, and payment of all premiums past due with 
interest thereon at the rate of six per cent. per 
annum; except that, if a tontine dividend period is 
selected, the policy can not be restored as a tontine 
dividend policy later than sixty days after default 
in premium payment. 

3d. If this policy shall be assigned, a duplicate 
of the assignment shall, within thirty days, be given 
to the Company, and satisfactory proof of assignee’s 
interest shall be produced on making claim, but no 
assignment or transfer of this policy, or any inter- 
est therein, or of any installment accruing thereon, 
made by any beneficiary without the concurrence of 
the insured shall be valid. The Company by re- 
ceiving or filing any assignment will not assume any 
responsibility for the validity there of. 

4th. IF, WITHIN TWO YEARS FROM THE 
DATE HEREOF, said insured shall pass south of 
the Tropic of Cancer, or be personally engaged in 
blasting, mining, or sub-marine operations, or in 
the production of highly inflammable or explosive 
substances, or in switching or coupling or un- 
coupling cars, or be employed in any capacity on 
the trains of a railroad, except as passenger or 
sleeping car conductor, mail agent, express mes- 
senger or baggagemaster, or in ocean navigation, or 
shall enter or be engaged in any military or naval 
service (except in time of peace), without a written 
permit therefor, signed by the President or Secre- 
tary of the Company, OR SHALL, WITHIN SAID 
TWO YEARS, either undertake an aerial voyage, or 
die in consequence of a duel, or, whether sane or 
insane, die by his own hand, then, and in every 
such case, this policy shall be null and void. 

5th. After two years from the date hereof, the 
liability of the company under this contract shall 
not be disputed on account of any misstatement in 
the application, except as to understatement of 
age, unless it shall relate to some fact material to 
the risk, and shall have been intentionally made. 

6th. If, within five years from the date hereof, 
the said insured becomes habitually intemperate, or 
so far intemperate as to induce delirium tremens, 
then, and in either such case, the Company may, 
while the insured is living, but only within said 
five years, cancel this policy, and thereupon shall 
absolved from alli liability upon the same, except 
only that it shall pay the full amount of the re- 
serve on said policy. 


APPLICATION OF DIVIDENDS. 


Two years from the date hereof the insured shall 
have the choice, to be made in writing, of receiving 
dividends annually while this policy is in full force, 
or of deferring all surplus payment for a tontine 
dividend period of either 10, 15 or 20 years from the 
date hereof. 

If the annual dividend plan is selected, the divi- 
dends may be applied either towards payment of 
premium, or, upon furnishing satisfactory evidence 
of good health, to the purchase of non-forfeitable 
participating paid-up additions to the face of this 
0licy. 

. Ifa tontine period is selected, no dividend shall 
be allowed or paid upon this policy unless the insured 
shall survive the completion of the tontine dividend 
period selected, and unless this policy shall then be 
in full force as a tontine dividend policy; this con- 
dition being operative in all policies under which a 





tontine dividend period is selected, all savings made 
in consequence of it shall be apportioned equitably 
among such policies only as shall complete their 
tontine dividend periods; provided, however, that if 
default shall be made in premium payment, this 
policy may be restored, in accordance with the pro- 
visions for restoration herein contained, either as a 
tontine dividend or as an annual dividend policy. 

Upon the completion of the tontine dividend pe- 
riod, provided this policy shall then be in full force 
as a tontine dividend policy, the said insured, to- 
gether with his assigns, if creditors, shall, without 
the consent of any other person named as bene- 
ficiary, have the option, either: 

First, to withdraw in cash the accumulated sur- 
plus apportioned by the Company to this policy; or, 

Secondly, to apply in reduction of the subse- 
quent premiums falling due upon this policy, the 
value of said surplus distributed in uniform annual 
izstallments; provided that in any year in which 
the amount derived from such installments, together 
with the annual dividend on this policy, shall ex- 
ceed the amount of premium due thereon, the excess 
shall be paid in cash; and provided further, that 
in case of non-payment of premium the then value 
of said installments yet unpaid shall. be applied, if 
sufficient, to pay such premium, the amount of the 
annual installment being thereafter reduced in pro- 
portion; or, 

Thirdly, on furnishing satisfactory proof that the 
insured is then in good health, to apply said surplus 
to the purchase of a non-forfeitable participating 
paid-up addition to the face of this policy; or, with- 
out proof of good health, to apply said surplus to 
purchase an annuity at the Company’s published 
rates; or, 

Fourthly, to surrender this policy and apply said 
surplus together with the cash surrender value of 
this policy, or any part thereof, to the purchase of 
a non-participating paid-up policy, payable in case 
of death to the beneficiary therein named, if any, 
or otherwise to the executors, administrators or as- 
signs of the said insured; provided that if the 
amount of such paid-up policy shall exceed the 
amount hereby insured, the excess shall not be is- 
sued unless satisfactory proof be furnished that the 
izsured is in good health, and if such proof is not 
furnished the unused portion of such value shall be 
paid in cash. 

If no notice in writing of the way elected in 
which to apply the tontine dividend be given to the 
Company on completion of the tontine dividend pe- 
riod, then the tontine dividend shall be applied in 
the second way mentioned. 


NON-FORFEITURE AND LOAN PROVISIONS. 


1st. If, after payment of premiums for three or 
more years, default shali be made in the payment 
of any premium, this contract shall secure, without 
action on the part of the insured, non-participating 
paid-up insurance, as specified in the table below; or, 

If the insured in his application for this policy 
shall have made, or the insured, together with the 
beneficiary and assigns, if any, after the issuance 
of this policy, and not later than three months after 
such default in premium payment, shall make writ- 
ten application for extended insurance, the Com- 
pany (provided such application for extended Iinsur- 
ance shall not have been revoked in writing), will, 
in lieu of the paid-up insurance aforesaid, extend 
and continue in force the full amount of this policy 
as non-participating term insurance, as specified in 
the table below; but, if the insured shall die within 
three years after such default in premium payment, 
and within the term of said extended insurance, the 
Company will deduct from the amount payable all 
premiums that would have become due on this policy 
had default not occurred, with interest thereon at 
the rate of six per cent. per annum; provided, in 
either case, that any existing indebtedness to the 
Company on account of this policy, if not paid in 
cash, will reduce the amount of insurance indicated 
in the ratio of such indebtedness to the reserve for 
such insurance. 

2d. If, after payment of premium for five or more 
years, default shall be made in premium payment, 
the Company will, upon request, with a full and 
valid surrender of the policy and all claims there- 
under, pay a cash surrender value, as indicated nn 
the table below, for the number of years the policy 
has been in full force, less any existing indebtedness 
to the Company on account of this policy; but under 
this provision no cash surrender value will be paid 
if the policy is extended as term insurance. 

3d. At any time after payment of premium for 


| five or more years, provided this policy has not been 


extended as term insurance, the Company will, at 
six per cent. annual interest, loan up to the amount 
indicated in the table below for the number of years 
the policy has been in full force, upon a satisfac- 
tory assignment of the policy to the Company as 
collateral security, and subject to the usual regu- 
lations of the Company relating to policy loans; but 
under this provision no loan, exceeding the amount 
of the first installment, will be made so long as the 
continuous installment feature, if added to this con- 
tract, is in force. 


TABLE OF LOAN AND SURRENDER 
VALU 


“Se 


NOTE.—These figures apply only to policies free 
from indebtedness. Any existing indebtedness may 
be paid in cash, and the table will then apply; or, 
if not so paid, the loan and cash values will be re- 
duced to the extent of the indebtedness, and the 
amount of insurance will be reduced in the ratio of 
the indebtedness to the reserve for such insurance: 
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No. Years : 

Policy Cash Paid-up Extended 

in Fuil Loan. Value. Insurance. Insurance. 
Force Inonesum. Years. Days. 

3 = $ 730 3 264 

4 i 1,040 4 357 

5 $ 430 $ 480 1,340 6 76 

6 570 640 1,640 7 140 

7 720 SOO 1,930 8 172 

S S70) 970 2,220 9 163 

9 1,020 1,140 2.510 10 110 

10 1,170 1,310 2,800 11 13 

11 1,340 1,490 3.080 il 237 

12 £,510 1,680 3,350 12 58 

13 1,670 1,860 3,620 12 203 

14 1,s50 2,060 3,890 12 318 

15 2,020 2,250 4,150 13 37 

16 2,200 2,450 4.410 13 “4 

17 2.380 2,650 4,650 13 127 

is 2,560 2,850 4,900 13 140 

19 2,750 3,060 5,140 13 133 

» 2,940 3,270 5,370 13 110 


The basis upon which the above tables are con- 
structed will apply if this policy is continued in 
force beyond the twentieth year. If any dividend 
or dividends under this contract are used to pur- 
chase additions, such ‘additions, if continued in 
force, will increase the above guarantees. 


PRIVILEGE OF NOMINATING OR CHANG- 
ING BENEFICIARY. 


This policy is issued with the express understand- 
ing that the insured, subject to the rights of any 
assignee, may nominate a beneficiary or beneficiaries 
provided none be herein named; or, provided the 
continuous installment feature shall not be in force, 
may change the beneficiary or beneficiaries at any 
time during the continuance of this policy by filing 
with the Company a written request, accompanied 
by this policy, such change to take effect upon the 
endorsement of the same on the policy by the Com- 
pany. 


The following is the table of guaranteed val- 
ues on the old 4 per cent reserve policy, the 
premium of which is $264.90. 


Extended 
Atendof Loan. Cash Paid-upin- Insurance. 
Value. surance, Years. Days. 
3d Year. $ 840 3 118 
4th ‘ 1,120 4 174 
bth “ $§ 420 $ 470 1.390 5 221 
6th ‘* 540 600 =—-1,660 6 240 
Tt “ 650 730 =61 940 7 226 
Sth “ 770 860 2,210 8 180 
Mh ‘ 900 1,000 2.470 9 98 
10th ‘‘ 1,030 1,150 2740 9 352 
ine =| 1,170 1,800 3,000 10 210 
ee «| 1,300 1450 3,250 11 44 
13th ‘ 1440 1600 3,500 11 219 
14th ‘‘ 1570 1,750 8,750 12 6 
lith ‘ 1,710 1,910 3,980 12 133 
16th ‘‘ 1,860 2,070 4,210 12 238 
lj7th ‘“ 2,000 2,230 4,430 12 824 
18th ‘‘ 2,160 2400 4,640 13 25 
19th ‘ 2,320 2580 4,850 13 75 
20th ‘* 2,470 2,750 = 5,050 13 83 


Germania Life in Ohio. 


An important change will take place Febru- 
ary 6th in the Germania Life in Ohio, when the 
northern Ohio general agency will be turned 
over to Paul Feinknopf, general agent at Cin- 
cinnati, who has successfully handled the south- 
ern and western portion of the state for some 
time. Mr. H. Lahrheim, who has had the gen- 
eral agency at Cleveland in connection with a 
large fire agency will retire from the life field. 
Mr. Feinkopf will after February 6th have en- 
tire charge in Ohio of the Germania and will 
therefore have the renewals in northern Ohio 


in addition to the rest of the state. These 
are considerable, as by reference to the 
figures of ‘Life Insurance in Ohio by 


Counties’’ in the UNDERWRITERS’ HAND-BooK 
OF OHIO, it is found that the Germania’s pre- 
miums in Cuyahoga County alone were $23,413 
in 1897. Mr. Feinknopf will operate both offices, 
but will have a man in charge at Cleveland 
with the title of assistant manager. 


The Michigan Life Agents’ Association has 
appointed a committee of three to take charge 
and prosecute on behalf of the association all 
alleged rebate cases. Heretofore there has been 
some delicacy on the part of agents to make the 
charges personally, 


| two companies. 


CONTEST OF THE GIANTS. 


The Equitable Takes Up the Gauntlet Which 
it Claims the Mutual Has Thrown 
Down in Issuing Its New 
G. C. V. Policy. 

The issuance by the Mutual Life of New York 
of a new policy which gives much larger annual 
guaranteed cash values than any other company 
has caused the Equitable to issue a series of 
three circular letters to its agents which prom- 
ises to bring on a serious contest between the 
The Equitable makes some 


grave charges against the Mutual, which the 


Mutual will doubtless not allow to stand unan- 
swered, and it is then expected there will be a 
serious contest between the two rivals for ‘‘big- 
ness.’’ 

Under date of January 6th Vice-President 
Alexander starts off with a general criticism of 
the policy, and a comparison, unfavorable to 


| the Mutual, of the two companies. This is sup- 


plemented on January 12th by J. G. Van Cise, 
the Equitable actuary, who deals with the al- 


| leged unscientific features of of the Mutual’s 


policy. The third round is fired by Secretary 
W. Alexander with a resumé of the articles of 


| the vice-president and actuary. 


| of the step they have taken. 


Vice-President Alexander starts his letter off 
with the following, addressed to the managers 
and agents: 


GENTLEMEN:—Every now and then some step is taken 
by some one of our competitors, which at first sight 
strikes the superficial agent or applicant as advanta- 
geous, but which the Equitable refuses to adopt because 
it is contrary to fundamental principles. 

Sucha step has just been taken by our neighbor, The 
Mutual Life Insurance Company, in announcing a new 
form of policy. 

We are on friendly terms with the officers of the Mu- 
tual, and it has been a pleasure to work hand-in-hand 
with them during recent years. Anything like strife 
with them is most repugnant to us. We are driven, 
however, by their course, to defend our own, and to do 
this it is inevitable that we should expose the weakness 
We have respectfully re- 
monstrated with the officers of the Mutual in regard to 
this matter, and finding the scheme objected to has actu- 
ally been launched, we must make it plain why we re- 
fuse to do what our strength would enable us to do with 
more justification than they can possibly have, if we 
believed that course to be consistent with that ultimate 
security which we are sacredly bound to guarantee to 
our policy-holders 

* * * 


With the friendliest sentiments, therefore, towards 
the gentlemen at the head of the Mutual, we proceed to 
take up the guantlet they have thrown down, and to 
demonstrate that their course is wrong; that it renders 
their new contract less desirable than those they have 
issued heretofore; that the Equitable is right; that its 
contracts are better secured; that its future is made more 
impregnable by its resistance of a plan which tends to 


| sap vitality and trifles with safety, and that the elements 





of future profit to the policy-holder are all in favor of 
the Equitable and its contracts. 

Mr. Alexander claims that the Mutual actu- 
aries have made a mistake, as he says they did 
in 1872 and 1878, and remarks: 

We are frank to say that if this new policy were a 
genuine improvement, we should not hesitate to issue a 
similar contract. We have no false pride regarding im- 
provements introduced by our competitors. We have 
occasionally adopted attractive features which have 
originated with the Mutual, just as the Mutual has fol- 
lowed the example of the Equitable in changing its pol- 
icy of management so as to issue the bulk of its business 
on the deferred dividend (or tontine) plan. 

The circular says the Mutual is departing 
from scientific —— and making, so to 
speak, preferred creditors of its new policy- 
holders in guaranteeing more than the reserve 
as a surrender value. It shows that the guar- 
anteed value at the end of twenty years ona 
$10,000 20-payment policy at age 35 is $649 more 
than the reserve at 3% per cent, which is the 
basis of the i: The point which is espec- 
ially criticised is the guaranteeing in advance of 
more than the reserve, which must necessarily 
mean a guarantee of dividends; and the argu- 


| ment is advanced that if a large amount of the 


business secured be written and the surplus es- 
timates not realized the deficit would have to 
come from the accumulations of the old policy- 
holders. The regular argument against large 
surrender values, that the right to surrender 
without sacrifice induces an abnormal mortality 
rate as it is only the good risks that surrender, 
is again made in this circular. 


The circular, in closing, compares the results 
of an old Mutual policy with those of the new 
one and finds that the estimated results are the 
same, thus: 

Policy issued in 1898: 

Total Cash 

Value. 

$1,014.96 


Guaranteed Value 
Dividend, or Surplus-Profits. 
Policy issued in 1899: 
Guaranteed Value $631.00 
Dividend, or Surplus-Profits.. 383.96 


$566.15 


448.81 


$1,014.96 
The conclusion to be drawn from this is that 


| the estimated dividends on the new policy are 


the same as those under the old, less the differ- 
ence between the new and the old cash value. 
Thus the excess cash value is taken from the 
dividends and the dividend estimate is decreased 
just that much, making the total results, how- 


| ever, thesame. The Equitable circular expresses 


a doubt that the Mutual’s estimates of dividends 
are too high and says, ‘‘These hypothetical div- 
idends are estimated and are regarded by our 
actuaries as much larger than the past experi- 
ence and present condition of the company and 


| its future prospects will justify.”’ 


The tenor of the three circulars shows that a 
serious contest is on, and it would not be sur- 
prising if the controversy involved other com- 
panies before it is ended, thus precipitating a 
general discussion of the cash value and oppos- 
ing theories. 


Conn. Mutual’s Secretary. 


Herbert H. White, formerly assistant cashier 
of the Phoenix National Bank of Hartford, has 
been elected secretary to succeed the late E. M. 
Bunce as secretary and a director of the Con- 
necticut Mutual Life. Mr. White is but 40 years 
old, and is described as a hard-headed, conserv- 
ative business man. He has been one of the 
auditors of the Connecticut Mutual for the past 
four years. Mr. White received his first train- 
ing under Mr. Bunce in the Phoenix Bank. It 
was rather expected that one of the assistant 
secretaries of the company would be promoted, 
but the company has instead brought in a new 
man. 


’ 


LIFE NOTES. 
W. E. Ludwick has been appointed general 
agent for the New York Life at Greenville, O. 
L. H. Morgan becomes general agent of the 
Manhattan Life for Kentucky, with headquar- 


| ters at Louisville. 


J. E. Noonan, for some time superintendent 
of the Metroporitan at Tiffin, O., has been trans- 
ferred to Lima. 


A. W. Richards, heretofore a traveling sales- 
man in the wall paper line, has become general 
agent of the Equitable Life of New York at 
Zanesville. 


Boswell, Buckley & Co., general managers of 
the Provident Savings Life, wrote in 1898 about 
$1,700,000 of new business in the part of Ohio 
covered by them, which comprises about two- 
thirds of the state. 


Leaving out the two big industrial compa- 
nies, the Penn Mutual Life this year takes fifth 


| place in the amount of new business written in 


1898 with $38,839,718. This place was held by 
the Union Central, but it fell behind the Penn 
with $37,024,000 of new business. 


F. W. Alden, general agent of the Union Cen- 
tral at Delaware, O., was awarded the bonus 
prize for the largest amount of business written 
in 1898 by any agent in Manager Heffelfinger’s 
district. This is quite an honor, as this district 
is the second in importance in the state. 


William E. Hoyer, formerly state agent at 
Columbus of the Washington Life, but now 
with the John Hancock Mutual, has brought 
suit for $3,000 against the Washington for 










































































































alleged breach of contract. He claims that his 
contract called for a salary of $125 a month and 
certain commissions. 


The Provident Savings makes an excellent 
showing for 1898. The total assets January Ist 
were $2,850,211 and surplus $693,333. Some of 
the percentages of gains made in 1898 were: 
In assets 22; new business 20; premium income 
9%; insurance in force 8%; reserve 20.6; 
surplus 61. 

A bill has been introduced in the Michigan 
legislature by Representative Lusk for the in- 
corporation of regular mutual life insurance 
companies without capital, which will operate 
upon a fixed premium plan, complying with the 
American ‘‘Experience’’ Tables and 3 per cent 
interest. 


The new business for 1898 of some of the life 
insurance companies, whose annual reports are 
not yet ready, is as follows: Connecticut Mutual 
$9,326,950; New England Mutual $13,003,572; 
Security T. & L., about $5,000,000, which in- 
cludes business not paid for; Union Central 
$37,024,000; Washington, between $11,500,000 
and $12,000,000. 


The Western & Southern Life has not com- 
pleted its annual report, but the figures, so far 
as prepared, make a splendid showing. About 
$8,500,000 insurance was written in 1898, as 
against a little less than $5,000,000 in 1897. The 
number of policies in force was increase by 
about 19,000 for about $2,000,000. The gross in- 
come for the year was $409,352. 


T. S. Swartz of Columbus, for several years 
state supervisor for Ohio of the Fidelity Mutual 
Life, and recently with the Penn Mutual Life, 
died last week. Mr. Swartz had been in poor 
health for some years and about a year ago went 
to Florida for his health. He was one of the 
best life insurance writers in this state and, had 
made big money with the Fidelity. 


The Equitable Life of New York has estab- 
lished a fourth general agency in Cincinnati 
and has placed H. M. Allen in charge. Mr. 
Allen has been with the company for some 
years, part of the time as special agent and fora 
while as partner in the financial agency of the 
Equitable of George P. Bassett & Co. Mr. 
Allen’s offices will be in the Rawson building. 


The Bankers Reserve Fund Life of Cincinnati, 
the new company organized under the stipulated 
premium law wrote and paid for $450,000 busi- 
ness in 1898. The company received its license 
September 15th. About $600,000 in applications 
was written in all, including the $500,000 neces- 
sary to secure the license, but of this about 
$150,000 is either in process of delivery or was 
declined. 


On February 1 Mr. Chas. F. Ritter leaves the 
Bankers Reserve Fund of Cincinnati, as assis- 
tant manager, to again assume a position as 
district manager for the Mutual Life of New 
York. It is learned that this change grows out 
of no disagreement with the former company, 
about which Mr. Ritter speaks in the most 
creditable way, but rather because the position 
offered by the Mutual Life was irresistible. 


The new rate books of the Northwestern 
Mutual Life call attention in a prominent man- 
ner tothe rule of the company against accepting 
brokerage business. In addition to the old state- 
ment on the inside of the front cover that the 
penalty of rebating is immediate and permanent 
expulsion, is another that the same penalty ap® 
plies to those who accept brokerage business. 
The rule against brokerage was adopted in Oc- 
tober, 1897, as the company had become satis- 
fied that much of the rebating was done by 
brokers not amenable to its rules. 


| here. 


| reduction. 
| friendly suit in the state courts to decide as ta 


| threatened for some time past. 
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L. Lél L. & G. —~Camebell Compromise. 


DETROIT, February 1.—(.Special Telegram.) 
— Pursuant to a compromise arranged between 
the L. & L. &. G. and Commissioner Campbell, | 
the L. & L. & G. has withdrawn its injunction 
suit, paying all costs, amounting to $1,250. 
Campbell has relicensed the company and it is 
put on the same level as the other companies 
in the recent compromise providing for rate | 
Manager Warren will agree to a | 


the interpretation of the anti-excess line law. 


CAMPBELL’S PROPOSED COMBINATION. 

The study of ante bellum history is sometimes 
interesting as showing the howness of things. 
The bellum here referred to is that which re- 
cently closed in Michigan between Commis- 
sioner Campbell and the insurance companies, 
It appears that Mr. Campbell, if he had not 
succeeded in making the regular companies re- 
duce rates, proposed to have a law passed ad- 
mitting the New England factory mutuals to 
Michigan. The dispatch which announced the 
commissioner’s determination naively closed 
with the words: ‘‘Some of the mutuals are al- 
ready writing insurance in the state by means | 
of correspondence direct with the insured, but | 
their agents are not permitted to solicit business | 


Translated into insurance language, this ap- 
pears to mean that if the commissioner could | 
not beat the legitimate companies otherwise, 
he would make a combination with under- 


grounders. 
++ ++ 


LANSING AGENTS AT WILLIAMSTON. 

A great deal of dissatisfaction is felt among 
the club agents at Williamston on account of | 
agents from Lansing cutting rates and taking 
away their business, and a rate war has been | 
Deputy In- 
spector Lowe has tried to avoid a rate war by re- | 
rating the town, which will, for a time, prevent 
any irregularities from outside agents, 

++ ++ 
NEW STATE AGENCY. | 

Victor P. Gaukler, of Detroit, who, for the | 
past year, has represented the Erie of Buffalo, 
has resigned the agency of that company. The 
Erie has located with Hannan & Chandler, who 
become state agents of the same. It is said 
that Hannan & Chandler have guaranteed the 
Erie $40,000 from the state. 

++ ++ 
THE CHARGE AGAINST CAMPBELL. 

A party by the name of Campbell, located at 

Lansing, Mich., is accused of cutting rates. | 
+ ++ 
PROPOSED INSURANCE LEGISLATION. 

A raft of bills have been introduced or no- 
ticed for the Michigan legislature, many of 
them said to be backed by Commissioner Camp- 
bell. If they would all become laws the insur- 
ance business in the wolverine state would be 
about as illegal as the lottery and other similar 
schemes. So far ten bills have made their 
The are as follows. 


FOR VALUED POLICY LAWS. 
The usual form of valued policy law in- 
troduced by Representative Hart, 


that in case of a total loss, in the absence of 


any change increasing the risk withont consent | 


of the company or of intentional fraud, the 
company shall pay the full amount of the 
policy; and in case of a partial loss the full 
amount of the loss up to the face of the policy. 


The bill provides that the person soliciting the 


insurance shall be deemed the agent of the com- 
pany and his acts bind his principal. 


providing | 





The passage of this bill, places a premium 
upon dishonesty. The dishonest property 
holder, whose greatest ambition seems to be ~ 
sell his house to the. insurance companies at ; 
good figure, will have cause to rejoice if this 
bill goes through, In the case of buildings, 
more particularly in the smaller places, it is not 
so difficult for the local agent to determine 
something near the value, as he becomes pretty 
well acquainted with values through experience 
along that line; but imagine an agent being 
called upon to value a stock of merchandise, 
factory plants, or even household goods even 
were he competent to do so, time would not per- 
mit him to go through and take an inventory 
for the small compensation he gets for writing 
the risk, and the inevitable result is the insured 
will be main factor in fixing the amount and 
the company will have to pays the bills. 

The result will be that honest agents who 
want to do right will get the ‘“‘go-by’’ for the 
less scrupulous fellow, who will let the assured 
have all he wants, provided he gets his com- 
mission. It is understood that Insurance 
Commissioner Campbell does not favor the 
passage of this bill, and it is to be hoped that 
such an injustice will not be perpetrated on the 
companies; and more particularly on the public 
as the only way to pay losses is to collect pre- 
miums which the insured has to pay. 


TO CORRECT TAX LAW. 

Last year Commissioner made a ruling as to 
the interpretation of the tax law which caused 
a storm of protest from the companies. Previ- 
ous to last year the companies were allowed to 
deduct in their tax returns for premiums all 
policies which had been written but cancelled 
for some reason; also all policies on which no 
premium had been actually received. Mr. Camp- 
bell construed the words ‘‘gross premiums’’ to 
include these. Senator Loomis has noticed a 
bill designed to correct this and allow the term 
gross premiums to mean the premiums actually 
received. This amendment should pass with- 
out a dissenting voice, as a more unjust law 
than the present it would be hard to find—tax- 
ing companies on premiums that in a great 
many cases they never handle at all. This 
where the agent writes the business, reports 
it to the company, and before the time 
comes round at the end of the month 
for the agent to make his return to 
the company, the assured for some reason has 
ordered the insurance cancelled, and gets his 
return premium ; or more likely he has not paid 
it at all, and yet wise (?) legislation said that 
the companies ‘must pay taxes on that premium, 
because they had the pleasure, the honor if you 
please, of entering that business on their books, 
though it should be for only a day or a week. 
The bill also proposes that premiums paid for 
reinsurance may be deducted. 

RETALIATORY TAX BILL, 

This was noticed by ~enator Loomis January 
20th. It will hardly pass in its present form. 
It provides that where the laws of another state 
charge Michigan companies more taxes than 
Michigan laws charge companies from that state 
the companies shall be charged the excess in 
Michigan; but it also provides that where other- 
state laws call for a lower tax than the regular 
Michigan tax the companies shall be given the 
benefit in their Michigan taxation. This latter 
feature will probably kill the bill. 


MICHIGAN COMPANY INVESTMENTS. 
Senator Loomis introduces a bill amending 
the law regulating the investment of funds of 
Michigan stock fire and marine companies and 
stating what kind of investments shall be made. 
Commissioner Campbell’s muchly-advertised 
bill regarding the change of venue from the 
Michigan courts to the United States courts 
makes its appearance noticed by Senator Lyon. 
It is a spirited measure and doubtless in the 
commissioner's own style. The bill applies to 
every kind of insurance company and says that 
a company’s license shall cease and be revoked 
by the commissioner for three years whenever 
it shall commence suit against any citizen of 
Michigan or official of the state in a United 
States court, or remove or make application to 
remove to a U. S. court any action or proceed- 


ie sat 


~ AER ORAS 


~ oo - —- 


-_ > ae oe (oe a 


sing 
lise, 
ven 
per- 
tory 
ting 
ured 
and 


who 
the 
ured 
‘om- 
ance 

the 
that 
1 the 
iblic 
pre- 


as to 
used 
revi- 
d to 
s all 
elled 
‘h no 
ain p- 
*’ to 
ed a 
term 
ually 
with- 
t law 
—tax- 
great 
This 
ports 
time 
1ionth 
1 to 
n has 
‘s his 
. paid 
. that 
1ium, 


id for 


nuary 
form. 
‘ state 

than 
{ state 
ess in 
other- 
2gular 
2-n the 
latter 


nding 
nds of 
es and 
made. 
ertised 
ym the 
courts 
Lyon. 
in the 
lies to 
ys that 
-voked 
enever 
zen of 
United 
tion to 
‘oceed- 


~ RN Be 


ee 


en” 


, SOLE TERRORS OE 





ing begun in a Michigan state court. It is said 
the incentive for having this bill introduced 
was the course pursued in boththeL.& L. & 
G. cases, which the company had removed to 
the U. S. courts, 


OUTSIDE REINSURANCE, 


Senator Loomis introduces a measure requir- 
ing all contracts for reinsurance to be made 





with companies authorized in Michigan. This 
is particularly aimed at foreign companies. 
Companies are required to make monthly 
sworn statements as to their reinsurance and 
these statements shall be open to the inspection 
of insurance men. 


ANTI-COMPACT MEASURE. 

Commissioner Campbell's anti-compact bill 
was introduced January 16th by Senator Lyon. 
It prevents companies, agents, inspectors or 
surveyors from entering into any understanding 
which shall prevent ‘‘free and open’’ competi- 
tion on rates. It prohibits anyone from fur- 
nishing companies with schedules of rates, ad- 
vice or other information with intent to prevent 
competition. 

TWO CAMPBELL MEASURES. 

January 25th Representative Lusk introduced 
in the house a number of insurance measures 
supposed to have been suggested by Insurance 
Commissioner Campbell. 

One of these refers to the general statute of 
limitation. At the present time an insurance 
company may be sued any time within six vears 
after a right of action has occurred. A bill has 


two years, during which time they must sue in- 
surance companies or lose their right of action. 

Another seeks the consolidation of former 
enactments regulating the organization and for- 
mation of mutual fire companies, the object 
being to wipe out obsolete laws now governing 
this subject and to correct abuses which have 
arisen under the old laws. The new law will | 
not in any way affect farmers’ mutuals. 


++ ++ 


JUDGE SWAN AWAY. 

Judge Swan of the United States District 
Court has been away from the city for some 
time, taking the place of one of his associates 
who was taken ill; hence no decision in the 
L.& L.& G. case. It is probable that a de- 
cision will be rendered before the next issue of 
the OHIO UNDERWRITER. 

GERMANIA AT DETROIT. 

Street talk has it that a compromise has been 
effected between the club agents and Jacob 
Guthard & Son, managers of the Germania. 
What it is cannot yet be positively ascertained. 
It seems that some seventy odd dollars have 
been levied against the Guthards for violation 
of rules and that somebody is endeavoring to 
effect a settlement whereby that amount will be 
cut in two. No doubt a compromise will be 
agreed upon if Messrs. Guthard & Son will 
hereafter abide by club rules and live up to the 
solicitor by-law, which has been-the main cause 
of the trouble in the past. 


GENERAL NOTES. 


The L. & L. & G. shows the following hand- 
some increases: In assets $21,717, in surplus 
$359,819. 

The Cincinnati Underwriters, consisting of 
the Eureka F. & M. and Security Fire, is enter- 
ing Wisconsin and Minnesota, 

The Home of New York’s annual statement 
shows the wonderful gain of over $850,000 in the 
net surplus account. This is a larger gain in 
this item than shown by any other company. 

Creditors of Olie J. Watkins of Detroit, special 
agent of the Traders Fire of New York, and 
known in local insurance circles, have been | 
officially notified that he has become a bankrupt. | 





| 
been introduced seeking to restrict litigants to | 
! 
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The Continental of New York is sending out 
a description of a model tobacco warehouse of 
slow-burning construction, the building to cost 
$7,000. The floors are designed to carry 300 
pounds per square foot, or hogsheads tiered 
three high. 


Jos. P. Goodrich has resigned as Michigan 
special of the Agricultural, and, it is understood, 
will devote his time to the local business in 
Detroit. His successor is N. T. Julian of Colum- 
bus, the Ohio special, who has had Michigan 
added to his territory. 


Up to the present time the following compa- 
nies have stopped having their dailies stamped 
by the Michigan Inspection Bureau: Northern, 
Western of Toronto, Rockford, Rochester 
German, and Westchester of New York. These 
companies all are subscribers to the Bureau for 
rates. 


The fire in Columbus yesterday, which started 
in the Chicago Bankrupt Clothing Co., is be- 
lieved to have destroyed $700,000 of property, 
The Green, Joyce & Co, plant, sprinkled, which 
is said to have been the finest risk in the city, 
was damaged $300,009, insured for $600,000, 


| $450,000 of which was in the Individual Under- 


writers. 


January 20th the Toledo board decided to 
adopt a new schedule of rates. The rates on Al 
risks were reduced 15 to 20 per cent. Medium 
risks were also reduced, while doubtful or un- 
certain risks were advanced. ‘This is the first 
time in twenty years that the rates have been 
systematically amended, and the change is im- 
portant. The new plan is to adopt schedule 
rating. 


The sudden death of Mr. F. J. Stevens, senior 
partner of the F. J. & G. B. Stevens local fire 
agency of Detroit, removes from amongst the 
fire agents one of its most popular agents. Mr. 
Stevens had been at his office during the fore- 
noon apparently in his usual health, when upon 
returning home, shortly after noon, he suddenly 
dropped dead. His wife and son at the time of 
his death were visiting in the South. 


NEW YoRK, February 1.—The Inter-State 
Casualty has reinsured in the Pacific Mutual 
and Secretary Holmes becomes resident eastern 
secretary for the Pacific. The stock of the 
Inter-State, which was reduced from $150,000 
to $100,000, will be refunded after all claims are 
paid, The Pacific will make an attempt to hold 
the Inter-State’s business. 


Continued from Page 9. 


comprehended the iniquities of the bill from 
the arguments advanced. 

CHARLESTON, W. VA., February 1.—Contrary 
to expectations the valued policy bill was not 
killed in the House yesterday. The judiciary 
committee returned an adverse report, but a 
minority report was presented which brought 
on a warm discussion. The minority report was 
successful and the bill passed to a second read- 
ing. 

AETNA STANDARD LOSS. 

STEUBENVILLE, O., January 25, 1899,.— Editor 
OHIO UNDERWRITER : —-Your issue of the 19th 
inst., giving account of Aetna Standard loss at 
Mingo Junction, Ohio, is before me. In the 
article referred to you say that this agency 
offered to write the risk at 75 cents, and that we 
made this offer by authorization of the L. & L,. 
& G. We did not offer any such ridiculously 
low rate, nor were we authorized by the L. & L. 
& G. or any other company to offer that or any 
other rate. 

The facts of the matter are as follows: We 
entered into correspondence with the Aetna 


Standard Company to secure, if possible, the 
insurance on the Mingo works, which are cer- 
tainly in Steubenville territory, and therefore 
should be written by Steubenville agents. 
They sent us a schedule of their insurance, 
which showed a large part of the line to have 
been written last year by Squire, Hahn & App. 
They also stated that they had been favored 
with a very low rate last year, but expected to 
do still better this year. 

On the strength of this statement we offered 
to write at 90 cents that portion of the business 
which Squire, Hahn & App placed last year. 
Mr. A. T. Howell of Bridgeport got it at 85 cents. 

The forgegoing is a statement of the facts and 
we would very much appreciate it if you will 
make the proper corrections in your next issue. 
Yours very truly, Geo. A. GESCHEIDER. 

MR. HOWELL’S STATEMENT. 

Agent R. T. Howell, of Bridgeport, writes: 

**J. J. Holloway, treasurer of the Aetna Stand- 
ard, sent for me to come at his office, and on 
my arrival stated that a line of $110,009.00 in- 
surance would expire January Tst on their Mingo 
plant, and requested me to make a proposition, 
stating that he would give it to the lowest bid- 
der. I replied that I must know who my com- 
petitors were as I would not bid against a cer- 
tain Wheeling agency or a certain Cleveland 
agency. He then stated that Rodgers of Wheel- 
ing and a Steubenville representing 
nothing but first class companies had made 
or would make propositions. He also stated 
that it would be me to make a 
proposition unless it would be away below one 
per cent, as he already had bids for less than 
one per cent, consequently I consulted my com- 
panies and suggested an 85 cent rate, to which 
they consented. I therefore made Mr. Hollo- 
way the proposition to write the line of $110,- 
000 at 85 cents. When I made this bid he re- 
plied that he had not yet heard from one 
party, but would let me know possibly in the 
afternoon, and as I was leaving his office he 
called me back and stated that if the bids were 
the same he would divide the line equally, to 
which I did not object. I think it was the 
second day thereafter that he called me to his 
office and stated that the bids were satisfactory 
and that he had divided it by awarding $60,000 
to Rotgers and $50,000 to me. 


agency 


useless for 


I asked why he 
gave Rodgers $10,000 more than he gave me, 
and he stated that Rodgers plead so hard for it, 
stating that he had been writing this insurance 
for a number of years, and that he was under 
obligation to Rodgers, but that he would make 
the difference up in some other way. 
ended. 

I was acting in perfect good faith, did not 
misrepresent anything to my companies, and 
supposed Holloway and Rodgers were acting 
in the same way, and I suppose I would never 
have known the difference had no fire occured. 
Mr. Rodgers received, so his policies show, 
$1.10 while I received but 85 cents. Why Mr. 
Rodgers received $150 more for $60,000 then I 
agreed to write it for is for some one else to ex- 
plain. As soon as I learned the facts I immedi- 
ately cancelled all of my insurance. 

Your correspondent states that the line was 
reduced from $150,00) to $110,000, which is not 
true, as I have the last year’s form before me. 
The line last year was $115000. He 


So it 


further 
states that Rodgers was allowed to retain $60,000 
at $1.50 rate which is untrue. 

The A. Paull agency is writing insurance on 
the Bridgeport plant of the Aetna Standard at 
75 cents per annum or $1.87 % for three years, so 
Mr. Holloway informs me, and in companies 
unauthorized to do business in Ohio, and while 
the regular rate is $1.50. This was offered to 
me at the cut rate, which I declined.’’ 
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AMONG GASUALTY MEN. 
THE MARYLAND AND FRANKFORT. 

A casualty man recently drew attention to 
the difference in the attitude of the compact 
liability companieS towards the Maryland 
Casualty and the other non-compact company, 
the Frankfort. Both claim to work on the 
same lines, that is they try to take advantage 
of the compact’s ironclad classification and 
ratings, and by picking out the desirable risks, 
secure them at a slight cut and thus at a profit. 
They determine this largely by the previous 
loss experience of the risk. The Frankfort has 
been doing this, and prosecuting the plan 
vigorously for some years, but it has never had 
the determined fight made on it that the Mary- 
land has, and it has been in the business much 
longer. The only plausible reason is that the 
Frankfort has been different from the Maryland 
in one respect; it has not attempted to draw its 
agents wholesale from the compact companies. 
The Maryland agency force is principally re- 
cruited from the best of the compact agents; 
and nearly every compact company has suffered 
individually from the Maryland’s onslaught. 
Thus the Travelers has lost two men, De Leon 
of New York and Brown of Pittsburg. Other 
companies have also lost. When a new com- 
pany comes in and takes agents with a view to 
transferring their business wholesale, there is 
bound to be warm work. This very thing has 
caused more trouble than any other single 
move. It broke up the plate glass compact. 
Companies simply will not see their business, 
the work of years, go off the books at one swoop. 
It is a question if the Maryland was wise in 
thus antagonizing its so well organized competi- 
tors. The Frankfort did not do it, and it still 
secured a good share of business. The Mary- 
land has every compact company actively work- 
ing against it because each is individually inter- 
ested and has suffered more or less from its 
coming into the field 


++ ++ 


The statement last issue that it is understood 
Superintendent Matthews of Ohio has ruled 
that a company doing a plate glass and steam 
boiler business is subject to the $50,000 deposit 
for liability companies, is now found to be 
erroneous. It somewhat, however, revived 
interest in the contest which was waged a 
couple of years ago by the Hartford Steam 
Boiler, whicli company contended that steam 
boiler insurance was not liability insurance, 
inasmuch as its contract did not cover the em- 
ployer but was a direct policy payable to the 
person killed or injured by the explosion. The 
Hartford won out, it is said, on the wording of 
its contract and the construction of the law that 
its framers did not contemplate including steam 
boiler insurance. It is a fact, however, that 
the Hartford company words its policy differ- 
ently from that of other companies in that it 
covers directly to the person injured, while the 
Fidelity & Casualty and others cover the em- 
ployer against loss, and their policies are there- 
fore in the nature of liability insurance. When 
the Hartford was allowed to continue without 
making the deposit no attention was paid to the 
other steam boiler companies, and they went 
through with the Hartford. It is not believed 
that the framers of the law intended to include 
any other than straight liability companies, 
although there is no doubt that steam boiler 
insurance could at least be easily construed 
under the head of liability. 

++ ++ 
PREFERRED’S CAPITAL INCREASE. 

As exclusively predicted by the OH10 UNDER- 

WRITER, on January 5th, the Preferred Accident 


has increased its capital from $100,000 to $200,- 


000, the increase being made from the surplus. 
This will enable the company to enter Massa- 
chusetts and other states. It is stated that Mr. 
Hart A Webster, formerly general agent at Buf- 
falo, Cleveland and Pittsburg, now inspector of 
agencies at the home office, and probably the 
best business producer in the accident insurance 


| field, will go to Boston with the view to taking 


the general agency. It will doubtless give Mr. 
Webster pleasure to take this opportunity to 
show the superiority of the Preferred, in his 
hands, over other companies. It ought to take 
Mr. Webster about three years to put the Pre- 
ferred first in the bean-town. 
++ ++ 
STANDARD INCREASES CAPITAL. 

At the annual, meeting of the stockholders 
of the Standard Accident, January 18th, it was 
decided to increase the capital stock from $200,- 
000 to $250,000, The $50,000 was subscribed by 
the stockholders present. The 15th annual 


| statement shows assets of $839,900, and surplus 


| latter of about $10,000. 


to policy-holders of $285,003, an increase in the 
The assets decreased 
about $11,C00. It is expected that the com- 
pany’s income will showa decrease, as it has 
been very conservative in its acceptance of lia- 
bility risks the past year. It is understood the 
$50,000 increase in capital is for the purpose of 
complying with the regulations of some of the 
states. 
++ ++ 
NO SUCCESSOR TO ENDICOTT YET. 

S. Stanley Brown, secretary and general man- 
ager of the Employers Liability Assurance Cor- 
poration, has arrived in the United States. His 
coming has been awaited with considerable in- 
terest, as it was expected he would appoint a 
successor to the late George Munroe Endicott 
as American manager. He finds so many appli- 
cants for the position. however, that he has con- 
cluded not to make the appointment until he 
has returned to England and consulted with his 
directors. 


CASUALTY NOTES. 


E. W. Brinker has retired as secretary of the 
Capital Accident Association of Columbus, and 
President M. H. Neil is filling his duties. 


The United States Fidelity & Guaranty Com- 
pany has increased its capital stock from $1,- 
000,000 to $1,500,000. As the stock sold at $150, 
the surplus was increased by $250,000. 

Representatives of the Union Casualty, Stan- 
dard Accident and London Guarantee, assisted 
by Stewart Marks, chief of the bureau of sta- 
tistics of the liability conference, are in Chicago 
revising the workmen’s collective rates. 


CASUALTY COMPANIES IN 1898. 


The Central Accident’s cash premium income 
for 1898 was $122,356.83, an increase of nearly 
$40,000 over that of 1897. A good gain was 
made in assets and surplus after paying $10,000 
in dividends. A semi-annual dividend of six 
per cent has been declared, payable February 
Ist. 

Superintendent Matthews says he has made 
no ruling to the effect that companies doing a 
boiler, elevator and plate glass business are re- 
quired to make the regular $50,000 deposit ac- 
quired of liability companies. The OHIO UN- 
DERWRITER was misinformed when it published 
in last issue that such a ruling had been made. 

The January Ist statement of the United States 
Casualty shows that that company, under the 
careful and economical, though energetic super- 
vision of President James W. Hinkley, is mak- 
ing a steady increase in business and financial 
solidity. The assets increased during 188 from 
$793,755 to $922,059, and the surplus from $390,- 
030 to $455,000. It is said the company’s plan 
is to pay no dividends until its assets have 
reached $1,000,000. 

A few issues ago the 'OHIO UNDERWRITER 
stated that the Commercial Mutual Accident 
had evidently concluded it was selling insurance 
too cheap as it was advising its ordinary policy- 
holders to take another and higher priced policy. 
It has since been learned that it has been the 
practice for several years to enclose with pre- 
mium receipts literature concerning this policy, 
and that no special effort is being made to 
switch policy-holders. 





BLICKE.—A picture of W. A. Blicke, of Bucy- 
rus, O., adorns the first page of the Preferred 
Perambulator. Mr. Blicke is general agent of 
the Preferred Accident in addition to being a 
bank director, city clerk, auditor of a building 
and loan company and general insurance agent, 
as well as Elk, Knight of Pythias and all-around 
good fellow. 


WANTED. 


efe 











Manager in every County of 
the State of Ohio for an Old 
Line Life Insurance Co. Full 
commissions with renewals. 

Address, confidentially, 
stating experience, 

H. L., 
Care Ohio Underwriter, 


413 Vine St., CINCINNATI. 


The following shows the figures for 1898 of the casualty and miscellaneous companies which 
have so far reported to the Ohio insurance department, with comparisons with the previous year. 








COMPANY. ASSETS. 





| OHIO BUSINESS. 














NET SURPLUS. PREM’S REC’D. | LOSSES INCURRED. 
= e 
1898 1897 | 1898 1897 1898 1897 1898 1897 

Aetna Indem. $ 287,680\$ oes 6,106 $ 21 |¢ She hs 
Fid. & Deposit. . | 2,661,291] 2,500,524 1,134,139) 1,031,177. 57,864 | 55 18,370 6,174 
Ind.& O. LiveStk. 84,849} 82,144) 23,799) 21,105 6,391 7,53! 4,435 2,585 
Lloyds Pl. Gl 712,052} 714,628; 203,223) 248,287 14,942 18,410 5,244 | 3,839 
Maryland Cas. 886,500) ..... 241,238).... 5,667 
Metrop. PI. Gl. 497,003) 512,863) 257,882) 263,122 6,690 7,121 2,663 1,500 
National Surety. | 1,376,136) 1,183,733) 575,435) 640,038) 15,230 4,312 | 9,064 
N. J. Pt.:G. 172,059) = 167,512 31,974) 24,550 3,969 $585 | 1,168 1,348 
OceanAc.&Guar.| 630,303) 432,855) 552,299) 372,106 17,197 8,140 | 1,826 |.. 

| Travelers (Acci.). | 4,528,330) 3,842,081) 1,409,011; 900,030) 244,143 | 227,537 109,627 | 137,937 
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WANTED. 
EXECUTIVE REPRESENTATIVES 
— FOR -— 


The Old Phoenix Mutual Life Insurance Gompany 


OF HARTFORD, CONN. 











wane wanted in all principal Cities and 
Towns in Ohio for the old 


Canada Life Assurance Co. 


Before making contract for 1899 see what 
| valuable territory and contracts we offer. 
| Address 


FOR THE FOLLOWING CITIES AND TOWNS IN 
WESTERN OHIO: 


Mansfield, Mt. Gilead, Marion, Kenton, Van Wert, 
Lima, Upper Sandusky, Bucyrus, Paulding, Ottawa, 
Findlay, Norwalk, Bowling Green, Napoleon, Deshler, 
Wauseon, Defiance, and Bryan. 


APP & CARR, 


MANAGERS FOR OHIO. CLEVELAND. 





Strictly Up-to-Date in Agency and Policy Con- | 
tracts. Record for Large Dividends. 


| peanpatlhey leading Life Company de- 
Address FOX & NIELSEN, Managers, 


412-413-414 Garfield Building, CLEVELAND, onto. | travel in Ohio. A straight salary will be 


THE NATIONAL MASONIC 
PROVIDENT ASSOCIATION, 


MANSFIELD, OHIO. 


spect. No other need apply. Address, with 
reference, SUPERINTENDENT, 


Care Ohio Underwriter. 








Tl 
Indemnity for Sickness and Accident. CincinNA HAM! ut? D py.t0 m Y 


Provision for Age. 





Not Life Insurance. 
Cincinnati 


To CHICAGO. 


Cincinnati 
To INDIANAPOLIS. 





The only Company that has ever made a continuous 
success of the sick-benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 





VESTIBULED 
TRAINS. 
FINEST SLEEPERS 
IN THE WORLD. 











——— 


Providen 
SOVINgS 1 


DESIRES A 


MANAGER 


For an important Field. — 
YOUR ACCIDENT POLICY 


Allows indemnity only for injuries that totally disable you 
from performing any and every duty pertaining to your 
occupation. The Preferred Accident Insurance Company 
of New York sells policies, at no greater cost, that pay 
benefits for both partial and total disability. Get an Up- 
to-Date Policy and be happy. Drop a line to NELSON 


Cincinnati 
To TOLEDO & DETROIT. 


Cincinnati . 
To ST. LOUIS. 

















Mb 


A” DESIGNING 





; BLYMYER BLOG 
§ MAIN ST. OPP. POST OFFICE CINCINNATI. 








Gentlemen of good standing 

Will find this an unusual Op-  s2aWAiox sett oRe it 

portunity. pci ar nan ds 
Address NEW YORK UNDERWRITERS AGENCY 


BOSWELL, BUCKLEY & CO, | ‘“* ihc‘ 


Local Agents in all Prominent Localities In the 
CINCINNATI. | A. & J. H. STODDART, General Agents 








sires two Executive Special Agents to | 


paid, to men who are first-class in every re- | 


THE 


mM NATIONAL 
LIFE__— 


OF VERMONT, 
Is THE 


POLICY-HOLDERS’ 


FRIEND. 


If you want to know about representing 
this Company in Ohio or Indiana, ask 


OLMSTED BROS., State AceEnTs, 
86 SUPERIOR STREET, CLEVELAND, O. 


JOHN HANCOCK 
MuTuAL LiFe Ins. Co. 


OF BOSTON, MASS. 


STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the 
perfected Non-forfeiture law of Massachusetts, 
securing upon the face of each the endorsement 
of eash and paid-up value as part of the policy 
contract, 

Annual cash dividends, loan values, anda 
policy contract, plain, simple, positive, and un- 
excelled in liberality. 

Several good General Agencies with liberal 
renewal contracts in splendid territory are open to 
men of experience who want to settle permanently. 
For further particulars, address the Company at Bos- 
ton, or 

J.C. CAMPBELL, STATE AGENT, 
FOR OHIO AND WEST VA., 
BOARD OF TRADE BUILDING, 


COLUMBUS, OHIO. 


| 





TO 
WASHINGTON, NEW YORK, 
PHILADELPHIA, 

AND THE EAST, 


J. EDWARDS, Manager for Southern Ohio, 110 E. Third | 


Magnificent Scenery, Observation Cars, 
| and Finest Cuisine. 

Stop en Route at one of Virginia’s Fa- 
| mous Resorts. 
| 





| FOR INFORMATION ADORESS 


H. W. FULLER, 
GEN. PASS. AGT., OR 
WASHINGTON D. Cc. 


c. B. RYAN, 
ASST. GEN. PASS. AGT., 
CINCINNATI, O. 
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FORTY- SEVENTH ANNUAL REPORT 


— Of —— 


The Massachusetts Mutual Life 


INSURANCE COMPANY, 


Year Ending December 31, 1898. 


RECEIPTS IN 1898. 


Premiums 
ES A ochcaCAedUeeassstebenbaskhbaisesse- beiadbacsda 942,648.40 


Total receipts ‘ ees TT TTTTTTer 


DISBURSEMENTS IN 1898. 


Death claims (less $28,150 re-insurance)........ 





Payments on death claims payable in installments ....... 


229 "196. co 
566,170.68 
496 718.95 


Matured endowments Rg wi etki 
Surplus returned to policyholders in \ dividends 
Surrendered and canceled policies 


Total payments to policyholders....................... $2,578,843.32 


Commissions, salaries, licenses and state fees, medical examinations, print- 
ing and advertising, postage and miscellaneous expenses............. 


867,260.96 
74,424.56 
12,500.21 | 
51,341.09 
68,066.88 


Taxes on real estate, reserves, premiums, and war revenue tax............. 
Expenses on real estate 

Re-insurance . deck 

Profit and loss, inctuding $45,477 premiums on securities guschesed 


Total disbursements 


ASSETS (MARKET VALUE). 


First mortgage loans on real estate Poth ates: walain $8,248,271.08 
Loans secured by collateral .....0 ©... .....ccccccscscccvee 245,400.00 
Loans secured by assignment of Company’ s policies ..+-+.. 1,833,681.37 
United States bonds 128,250.00 
Massachusetts State bonds . 100,000.00 
City, County, Township, and other bonds 1,418,573,12 
Railroad bonds — ...+. 6,011,373.75 
214,570.00 
643,250.00 
76,600.00 
490,577.45 
712,966.82 






Gas and Water bonds 
Railroad and other stocks 
Bank stocks 

Real estate (ledger value), 
Premium notes on policies in force 


including home office building 


Net deferred and uncollected premiums (reserve charged in 
liabilities 

Interest and rents due and accrued (due $7, 190. 48 ; 
not due $277,906 65) 285,397.13 

Cash on hand andin banks .. ..... al 1,069, 567.51 


. . $22,035, 448.27 


ne " 556,970.04 
acerued but 


Total assets 


Reserve, Actuaries’ 4 per cent ..... coal - $19, 674,532.00 
Reported death losses, and matured endow ments in process 


of adjustment ...... -..sc00e 109,721.00 


Balance of installment policy death Gales not yet due 
128,389.63 
6,740.71 


Total liabilities _— . ve.4aepeulVesnwene 


Unpaid dividends due and to become due 


Premiums paid in advance lee oe 
20,075,945. 11 


OP, ere eee $ 1,959,503.16 





Number of policies issued in 1898, 9,330, insuring.... -»$ 20,477,850.00 
Number of policies in force December 31, 1898, 47,768, insur- 
ing (including reversionary additions $115,678,483.00 
Springfield, Mass , January 17, 1899. 
The Receipts and Disbursements of The Massachusetts Mutual Life 
Insurance Company for the year 1898, as shown by the foregoing state- 
ment, have been carefully audited under the supervision of the under- 
signed, and the securities and balances as shown, have been personally 
examined by us and found to be correct. 
H. S. HYDE, 
J. R. REDFIELD, Auditors. 
N. C. NEWELL, 


JOHN A. HALL, President. 
HENRY S. LEE, Vice-President. ee M. PHILLIPS, Secretary. 
OSCAR B. IRELAND, Actuary. . D. CAPRON, Ass’t Secretary. 





Cincinnati Office: 201 Johnston Building. 


F. G. CROSS, Manager. 








$4,101,925.85 | 


Mutual Reserve Fund 
~—_Life Association. 


FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, NEW YORK CITY. 


New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 


1854 18s99 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-four Years. 


Capital, ..8100,000 Net Surplus, .. $219,303.97 


Operates Generally in Indiana, Ohio, and Illinois. 
An ‘“*AGENTS’’’ Company. 


THEODORE STEIN, President. THEODORE REYER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


NELSON REID, Special Agent for Ohio, Columbus. 


The Fidelity Mutual Life Association, 


PHILADELPHIA, PA. 
L. G. FOUSE, INCORPORATED 
PRESIDENT. r 1878. 


PERATES anticipated dividend plan of life insurance, reducing 
stipulated premiums, which are participating, to about the non- 
participating rates of legal reserve companies. 
It is a statistical fact that the average per capita business of 
FIDELITY agents is double that of old line agents. 


MOTTO: 


2,311,392. 
Insurance in Force, over $75,000,000. 


Apply for agency to ALEXANDER MCKNIGHT, Vice-President. 


WANTED 


Confidential Executive Representative. Must be a 
man of experience in higher life insurance work and 
of unquestioned integrity. 


inimum cost 
aximum security. 


Assets, . . Losses Paid, . . $5,266,708. 





ADDRESS, 


ANDREW M. SWEENEY, 


State Life Insurance Company, Indianapolis, Ind. 
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“The Leading Fire Insurance Company of the World.”’ | > BED F 
ROLLA V. WATT, Megr., 9 pany | EF. BEDDALL, Mer. 
For . , Ass’t Mer., 
| Pacific Coast Department—California, Oregon, For 
Washington, U tah, Idaho and Arizona. FIRE —— TORNADO. THE STATE OF NEW YORE. 
ROYAL INSURANCE BUILDING 
s | SAN FRANCISCO, CAL. 50 Wall Street, NEW YORK. 
JNO. TENNEY, Mer., aes : 
GEORGE P. FIELD E. B, COWLES 
Y cea ~“- peat A Mer. 
8. = on oe FIELD & COWLES, Megrs., 
| Pennsylvania, New nw Delaware, Mary- For 
land, Virginia, N. Carolina, Dist. of Massachusetts,Connecticut, New Hampshire 
Columbia, West Virginia. Rhode Island, Vermont, Maine 
ROYAL INSURANCE BUILDINC, 85 WATER STREET, 
| 306 Walnut Street, PHILADELPHIA. . ; BOSTON, MASS 
[ons xa aie coke Insurance Com an a 9 
| W BROTHERS, Mers., — e BRECKINRIDGE CASTLEMAN 
or BARBEE & CASTLEMAN, M . 
Western ee. 5. Ohio, Indi- Stor grs., 
ana, Michigan, Iowa, Kansas, Missouri, 2 
| Minnesota, Wisconsin, N. Dakota, S. Da- CHARLES H. LAW peers BRANCH ene gente Careline ain. 
1) | kota, Nebraska, Colorado, Wyoming. 9 ° mationg Mississippi Weuas. Aatanees, tee 
° } ROYAL INSURANCE BUILDING, isiana, Oklahoma, Indian Territory | 
- 169 Jackson Street. CHICAGO. South-east Cor. Third and Walnut Sts. | LOUISVILLE, KY. 


STANDARD | M UTUAL FIRE COMPANIES. 


y Nineteenth Annual Financial Statement 
Ohio Mutual Seba: naive 
anufacturers’ and Merchants’ Mutual Insurance Company 
' | FIRE INSURANCE CO. ROCKFORD, Ho's 


1! 














- H. W. PRICE, GEO. B. KELLEY, F. F. WORMWOOD, GEO. W. CARSE, 
+ PRESIDENT. VICE-PRESIDENT. TREASURER SECRETARY 
OF SALEM, OHIO. 
JANUARY 1, 1899. 
Assets April, 1877, ° . ° $50,000 ASSETS. LIABILITIES. 
Cash $ 66,501 18 perc wy emery | mi 4 ? 4 00 
er. « e . . Byres yosses in Process of Adjustment 15,604 68 
Pt Assets April, 1898, $750,000 Contingent. . 353,466 60 Ce cent hat Reserve, 39 per , 
er — - —-—— $119,968 08 cent. of Premiums 33,430 89 
: . e . : at s s abc é abilities 370,512 5 
f Does Exclusively an Agency Business. Agencies in all aes Le 9. ee 
ak ay Net Cash Surplus, $17,045.61. $419,908 U8 
the Cities and Principal Towns of Ohio. ‘ sae ar 
Losses paid since organiz ation “corrected Fi4AS,A89 4 
Scrip Dividend paid since organization. 8,952 84 
) Jj. R. VERNON, Secretary. Cash Dividend paid since organization. 94,864 32 
g 
ED te 
. CHARTERED 1851. | Ineorporated April 17, 1876. Began Business October 2, 1876. 
wchland 
ng | 
n- THE 
Mutual Insurance Company, Mutual 
, | Insurance Co 
MANSFIBLD, OHIO. Cc : 
| 
VAN WERT, OHIO. 
DIRECTORS: N.S. Reed, J. C. Larwill, H. R. Smith, J. W. Jenner, G. A. Clugston, | 
iS H.C. Hedges, W. W.Cockley, A.C. Cummins, J. A. Rigby. Liability of Members to Assessment, $341,435.10. 
| 
Assets, $1,600,000.00. | Total Cash Assets $108,618.32. Net Cash Surplus 860,086.93. 
=— 
H. R. SMITH, President. R. SMITH, Secretary. | 
H. V. OLNEY, President. F. W. PURMORT, Secretary and Treasurer. 
1s4ic. I1IsOoo. 


The Western Mutual Fire Ins. Co. ae 


URBANA, OHIO. 
a Writes Ohio Business Only, strictly on the Premium Note Plan. T HK E Vi A Ni Se, Fl a L D 
Mf eee HALF-A-CENTURY, 


Shows that its members have obtained 


MUTUAL FIRE INSURANCE CoO. 


], WAGNER, i . FMANSFIBLD . 
RELIABLE INSURANCE, | ©. Snaeen, Sea ° ANS LD,O 
| J. M. Cook, Secretary. 
SOUND INDEMNITY. 


€ REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
id. 5 LOSSES PROMPTLY ADJUSTED AND PAID. 
: W.R. ROSS. Pres. C.A. _ ROSS, Sec’y JOS. S. CARTER, Gen’! Agt. 


Premium Notes, $500,139.00. 
Net Cash Surplus 823,575.91 


Transacts an Agency Business in Ohio. 
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Insurance Company of Hew Work. 


OFFICE: No. 1190 BROADWAY. 














R 
. . . n 
Ninety-First Semi-Annual Statement a 
’ 8 
E 7) 
# 
JANUARY, 1899 ‘ 
E. | 
> ww 
Us 
SUMMARY OF ASSETS. | LIABILITIES. é Ca 
PAR VALUE MARKET VALUE. ; 
Cash in Ranks, $ 594,130 72 | Cash Capital, . : $3,000,000 00 Ca 
Real cm , 1,759,249 74 | Reserve Premium Fund, . 4,048,577 00 To 
United States Bonds, $1,600,000 00 1,909,500 00 . . aaa =e 
y Losses aims 84,785 4: 
State Bonds, ‘ . 25,000 00 26,500 00 ve fee Sagan Lens and Cinkum, yon : ; ~ Ne 
City Bonds, 781,511 83 790,511 83 | NetSurplus, . 4,427,502 36 
Railroad Bonds, 1,248,000 00 1,336,630 00 Mae Lo 
Water Bonds, 108,000 00 90,800 00 i 
Gas Stocks and Bonds, 126,300 00 172,557 00 | bi EE 
Railroad Stocks, 2,428,100 00 4,096,194 00 i: 
Bank Stocks, 160,000 00 339,450 00 mi ; . 
Trust Co. Stocks, 35,000 00 91,500 00 F Phi, ¥ 1lé 
3onds and Mortgages, being Ist lien on Real Estate, 248,498 33 ¥ 
Loans oi Stocks, payable on demand, : 121,625 00 ; f 
Premiums uncollected and in hands of Agents. 533,983 99 
Interest due and accrued on January 1, 1849, 50,034 18 ; 
$12,161,164 79 $12,161,164 79 N 
SURPLUS AS REGARDS POLICY HOLDERS, $7,427,802 36 
DIRECTORS. Bec 
LEVI P. MORTON, ANDREW C. ARMSTRONG, FRANCIS H. LEGGETT, HENRY F. NOYES, 5 
OLIVER S. CARTER. CORNELIUS N. BLISS, BENJAMIN PERKINS, LUCIEN C. WARNER, : 
DANIEL A. HEALD, JOHN H. WASHBURN, ELBRIDGE G. SNOW, WARNER VAN NORDEN, ; 
DAVID H. McALPIN, WALTER H. LEWIS, GEORGE H. HARTFORD, DUMONT CLARKE, 
JAMES B. VAN WOERT. — 
DANIEL A. HEALD, President. 5 ( 
THOMAS B. GREENE, l « tart JOHN H. WASHBURN, ) Vice-President 
wi a - Secretaries. Ae ice- Presidents. 
AREUNAH M. BURTIS, ) . ELBRIDGE 6. SNOW, j 
HENRY J. FERRIS, WILLIAM H. CHENEY, ) 


: i siete > Assistant Secretaries. 
EMANUEL H. A. CORREA, FREDERIC C. BUSWELL, j 









State Agency for Ohio and West Virginia: Bushnell Building, Springfield, Ohio. 
HENRY FOWLER, State Agent. Cian o. woon, | SP°olet Agents. 


E. D. MORGAN, District Agent for Farm and Village Departments, Springfield, Ohio. 






a “a 


